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oT3btB oohqhAnbHoro onnoHEHTA

Ha ArccepraqHto Ha coHcKarre yvexoi creneHh

xaHAh.qaTa 3xoHoMHqecKHX HayK

PoAqeHKoBa Mrxanla Bnxropoerva Ha reMy:

<coaepurexcrBoBaH.ne chcreMbr eoprvrr.r poraxlrfl Mex{AyHapoAHoi orHaHcoBoi
or'{erHocrH c yqeroM rpe60aaxxfi 6ngreca e 6urcrpo rvreunnqeicn gxoHoMHKe))

no cneqrarbHocrr 5.2.3. peruoHanbHaR x orpacneBae 3xoHoMhxa

(6yxranrepcxri y,l er, ay4ur u axoHoMr4qecKan craucrxxa)

AxryarbHocrb reMbt rccneAoBaHrn

3QQexrraxocru peueHhF 3aAaq rocyAapcrBeHHoro 3KoHoMhqecKoro

pa38 THfl CTpaHbr B coBpeMeHHbrx ycnoBhRX onpeAenflercn Qaxruvecxrvu
BO3MOIXHOCTffMU 1\ O6nnh3aqra u neo6xo.4ramsrx $nnaucoEtbrx pecypcoB, 3Haq Myto

AOrro Koropbrx Qop|rrpyer ,rHBecrhqhonHurfr xanrrar. ocHosHurA hcloqH KOM

14HeopMaquu &qA hHBecropoB Bblcrynaer 0hHaH,:osaR orqerHccrb. Ee

norpe6nrelucx e cgoficrea npflMo 8nhnoT Ha nphHHMaeMbte ynpaB.fleHqecKhe r
hHBecr qt4oHHbte peuJeHHfl axruBHbtx yqacrHt4KoB pbtHK;r Kanhra,nots, T€!v] caMbtM

oKa3blBaor LUt4poxoe BnuAHr4e Ha pblHo!]Hyro cpeAy h reKyu{xe SKoHoMhqecKhe

n poqecc br.

HoBbrM14 tr,ea,n 8MH nUpOAOfi C4CTeMbr xogRricraosaHHR Bbrcrynarcr

npoffBneHrlfi aBroKpar qecKoro orHouJeH fl K naprHepaM co cropoHbl qacrrl

3HOHOM14qeCKh pa3Ehrbtx crpaH. Cne4crareu npoao4lrrr,loi norvrn(.4 raK14x

rocyAapcrB flB,nflercff yc neHhe npornBocronHnn na rnolanbHbtx H perroHarbHbtx



pbtHKax Kan!4Ta,noB. B raxrx ycnoBMflx yxecroqalorcfi rpe60eanlrn K KaqecrBeHHbrM

napaMerpaM orqerHocl4 cO CTOpOHbt ed norugoaarelefi, oxu4a rou.p.rx o6.uexrraHori

oL{eHKU 14 BO3MOXHOCTfi np0BeAeHhff cpaEHhrenbHofo aHa,nh3a QnnaHcosclro

cocrofiHhR orrlHTbtBaloq xcR 6r,rgnecoe - noreHLlha,nbHurx o6texros lruaecrrqni.

HeopAhHapHocru co6urrui B no.nHrhKo-SKororvrNqecxori c6epe oxa:ureaer 3HaqhMoe

AABNEHhE HA SQQEKThBHOCTb YCTOSBI.II14XCR B NPAKThKC COCTAB/|EHhff OTqETHOCTI,I, HO

He yrparnBunx 3,leMeHTa Ar4cKyccHoHHocrh, MeroAt4qecxqx nprleMoB h noAXoAoLt.

B otnneqennurx ycnoan*x noBbrLxaerc' eocrpe6oearuocru HayqHo

o6ocHoeaHHurx peulerrfi no o6ecneqeHho BbrcoK14x norpe6rarerucKhx cBoHcrB

Mexp'yHapoAHo14 Quxaxcoaori orqerHocrh, qro yKa3brBaer Ha axlyarbHocrb

noAHflrot aBropoM nayvuofi npo6lenur !4 BaxHocrb cQrrpnaylr,tpoeaHHblx Anfl ee

peuieHhR 3aAa q.

Crenexu o6ocxosaxHocrla HayqHbrx noaoxexni, BbtBo.qoB

peKoMeHAaqhi, cQoprvrynupoBaHHbtx B AuccepraqAA, nx AocroBepHocrb

HO9h3Ha

Cmenexo o6ocnoeonnocmu u docmoeepnocm; HoytlHbtx nonoxtenu u

eateodoe duccepmoquu

fiocrosepnocru pe3ynbraroB Ahccepra qfioHHoro ficcreAotsaHi4R

o6ecneqheaercn hcno,4b3oBaHheM B KaqecrBe reoperhqecKofi 6aast gnn Ax

no,nyqeHhfl paHee npoBeAeHHbrx reoperhqecK X h SMnhphLiecxux r.rccle40aaHrfr

poccHtcK X h hHocrpaHHbtx yqeHbrx-3KoHoMr.lcroB no npo6,remam rvrex4yria po4nofi

craHAaprh3aqHh Q HaHcoEoli orqerHocrH H o6ecne.leHfin ee xaqecra;r. Kponne roro,

no,nyqeHHbte pe3ynbrarbr nocrpoeHbr Ha cyxAeH!4fx 14 BblBoAax no fiToTaM

o6pa6orxu coBpeMeHHbrMrl crarncrrqe cRVMu t4 3KoHoMerprlLrecKhM h jueroAaM!4

arperhpoBaHHbtx aBTopoM nepB/qHbtx AaHHblx. Cne4yer orMerhrb co6nroAenrae

aBTOpOM nOfh\iecHor4 nocneAoBarenbHocrh 143.rlo)J{eH11R pe3ynbraroB t4ccneAoBaHhR,

n

u



no3BonFtoqero cQopM14poBarb MHeH e O nOCne.qoBare, bHoM H n,naHoMepHoM

peueH rl BCeX nOCTaE.[eHHblx 3aAaq. Tax, a nepeoi r.naBe paccMorpeHbr ocHoBHbre

reoperhqecKrle noAxoAbr a parpa60rxe npo6renaruxvl vccnegola'V|,
npeAcraBneHbr pa3HocropoHHhe no3 qh14 ygeHbrx H npeAcraBhrerefr nayvnurx r_uxol.

ocHoaHur^ coAepxaHheM aropofi fnaBbr onpeAe.4.qercR KoMnnexcHbrt a'arn3

4eicroyrcqefi npaKrhKh Qoprvrr,rpoaaHr,rfl orqerHocrh no MC@o. Ha ocnoae

pe3ynbraroB o6pa60rxr,r corhAHoro o6tenra 3MnhpHqecKfix AaHHbrx aEropoM He

ro.rrbKo Bbr4e,fleHbr xrloLleBbre npo6rervrur, Ho H onpeAeneHbr aKTyanbHbre Kphrephh

Ka'recrBeHHoi O|]eHKh OTqerHocrh h npe3e HTa qH oxxoii cnoco6x0c orqerHbrx

noKa3arenet I yc.40BrlRX ruQlnqroxuofi h aorcoxo aorarHnuHofi purHovrori cpeAbr.

B rperuefi r.naBe npeAnoxeHbr noArBepxAeHHbre caMbrM14 coBpeMeHHbrMh

MeroAaM crarhcrhqecKoro aHa,nu3a Bap/aHrbr peueH fl EbrFB,4eHHbrx npo6len

cncreMbt eopMhpoBaHhs MOO.

B noru:y AocroBepHocr r.r o6ocxosaHHocr, no,nyqeHHbrx pe3ynbraroB H

BbrBoAoB 14ccneAoBaHhfl cBhAerenbcrByer rax anpo6aq'lR B $Opvre A,oKnaAoB Ha

MexAyHapoAHbrx HayqHblx xonQeperiqrnx. KpoMe roro,. coAepxaHhe ocHoBHbrx

3neMeHToB HCnOrb30BaHHofo MeroAr4qecKoro noAXoAa, 1410 4 orAerbHbtx 3ranoB

Ahccepra qhoHHofo HccreAoBaH fl 6Ur,rrr npe,qcraB.neHbr AnF 03HaKolvl rleH4fl 
'4

o6cyx4er-rrn LU14poRoMy HayqHoMy coobulecray e 2L nylnnxaqh aBropa B

peLleH3hpyeMblx HayqHblx t 3&aHVFxt B ToM !lhcne H3 nepeqHR pe'(oMeHAyeMbtx

utganui Mfl ny6nuxaqun pe3ynbraroB Ar4ccepraq oHHbtx par5or. Cne4yer

orMerhrb, vro npo6nenaal4Ka A ccepraqhoHHofo hccneAoBaH14R paapa6arursaercn

aBTopoM 6olee 20 ner, v npoMexyroqHbte pe3ynbrarbt npeAcraB.nstorcff B

ny6nrxaqranx c 2000 roAa., qro cBhAerenbcrByer o HaygHofi cocrc,srerr uHocrl4 H

cepbe3Hocrrl HayqHbtx t43btcKa H rl t aBTopa.



Teopemuuecxefl u npoKmuqecKan 3Ho.luMocma uccnedoeonun

Teopellvecxafl 3HaqhMocrb pa6orur cocro!4r g o6ocHosaxhu KayecrBeHHbtx

napaMerpoB nnex4yuapo4nofr QuHancoeoi oreerHocrrl B ycnoBHRX

6urcrpomexn oule icn oxoxo MVRI4 v pa:pa6orxe MeroAr4qecKoro o6ecne,reHhh

npoL{ecca eopMhpoBa Hhfl BbtcoKoKaqecrBeHHoi orqerHocrh.

npaKTnqecKaR 3HaqHMocrb pa6orur onpeAenffercn Bo3MoxHocrbto

hcnonb3oBaHhn pa:pa6orannoro Ha ocHoBe npoBeAeHHoro reoperhqecKoro

hcc,neAoBaHhn KoMn,fleKca npaxThqecKhx Mep no coBepueHcTBoBaH K) ChCTeMbl

$opmnpoeannr MOO B npaKrHXe cocraB,rieHfiF orgerHocrh, AeRTe,nbHocrh BHeuHefo

h BHyTpeHHeto ity AVTa I a TaKH{e 'lacTHbtx t4 t Hcrnry\noHa,n bHbtx hHBecTopoB.

floloxexnR h pe3ynbrarbt 14cc,neAoBaHhff Morvr hcno.nb3oBarbcn opraHaMH

rocyAapcrBeHHoro ynpaBneHVfr A A noBbtuJeHhR oQQexrraarocrh Meponp flrrai no

coBeptteHcrBoBa H H to HaqhoHanusoi cHcreMbt yvera r,r or.{erHor:rr c yverorur

rocyAapcrBeHHbtx np ophreroB PQ h 14Hrepecoa HaqhoHanbHoro 6ngneca.

HayqHgs HoaugHq nonyqeHHb,x pesynbmomoe

Hay..i Haff HoBH3Ha pe3yn braroB At4ccepra LlrioH Ho ro !4ccneAoBa H hR cocroHT B

paapa6orxe MeroAhqecxhx noAXoAoB 14 hHcrpyMeHraprn o6ecnevexhn eurcoxoi

norpe 6 rren ucxo ri qennocrr MelxAyHapoAHofi QNnar.rcooorZ orverxocrv B ycloltllx
p br Hoq Hoi HeonpeAeneHxocru. K 3.neMeHTaM r.rayv noil HoBt43Hbt orHcrcFTcR :

1. OnpeAe,fleH14e HayliHoro noHFl4ff (MeH{AyHapoAHafl Qunancoaan

orqerHocrb)), npeAno)xeHHoe BnepBble h ynop,l.qoq h Ba tou{ee ch,:TeMarh3allHto

BhAOB OTqETHOCTI,I.

2. Kplrrepun BbtAe,neHHR nphopHrerHbtx KaqecrBeHHbtx )(apaKrephcrr4K

crpyKrypbr noKa3are.nei orqernocrn, a raxxe npo6leruur Qyn xqr oxaluuocrr

4efrcrayoulefi chcreMbl ed Qoprvrrapoaanrn. flonyveHHble aBTopoM pe3ynbrarbl

ocHoBaHbr Ha cTaT cTl4rlecKoM aHa.rth3e nepEhltHblx p,aHHbtx 06 aKTyanbHbtx



oqeHoqHbrx cyixAeHhsx KoHeqHbrx no,nb3oBarenefi Moo r cneLlr4a,nhcroB,

HenocpeAcTBeHHO yr.t a crByto u{r4 x B npol{ecce e€i 0opMh poBaHhR.

3. Oqexo,ruute Kphrep h npe3eHTaLlhoHnofi cnoco6nocrr4 orqerHocru rl

hHcrpyMeHTapvi eei o6ecneqeHhff B ycnoBHRX rH$rnqroxxoi psrnovHofi cpeAbr,

ocHoBaHHbte Ha pe3ynbrarax 3KoHoMerpfiqecKoro Mo.qenhpoBaHrn no Qaxruvecxurvr

orqerHbtM noKa3are.tflM [1AO <[a:nporvr)) 3a nephoA c Haqana BbtnycKa xeapralunofi

orqerHocrrl no MCQO c nphMeHeHheM KoMn,neKcHbtx MeroAhK crarhcr!4qecKofo

aHanh3a. flpe4laraeruulfi no4xo4 K KO.nuqecrEexnofi oqenxe K,n|oqeBbrx orqerHbtx

noxagarelei ocHoBbtBaercfl He ro.flbKo na $axropax crarHqxofi nphpoAbt, Ho h

yqhrblBaer Qaxrnvecxre rpeHAbt B AenTe,nbHocrt4 KoMnaHh Anfl alanra\t4u n

aKryanh3aqH pe3ynbraroB npeAbrAyu{hx reMarHLiecKIx hccne40sanrfi Qaxropoe,

Blhffrou.lhx Ha npe3eHTaLp.loHHbte ceoicrsa orqerHocru. Hay..tHo o6ocxoeaxo

noBbtuJeHhe HaqecrBa orqerHocrh npr o6n:are,nuuorT xoppexrHpoBXe gHa,leHHH

orqerHbtx noKa3areret Ha EerhqfiHy h3MeHeHhF Qaxropoa aneutHefi purnovHofi

cpeAbl B ycnoBHFX non3yqei uuQnnquu, He Ao(:rhrarcqefi ypoBHff, ycraH()B,4eHHOrO

Anfl nphMeHeH14R hHcrpyMenroe rnQrnquoHHoro yvera (MCeO 29).

4. [lpaxruvecxue peKoMeHAaqh no o6ecneqenrrc aKryanbHocl4 ,1

r nQopnaa quoui.roii 3HaqhMocru noxagare.refi MOO B coorBe.rcrBl4h c

yclaHoBneHHbrM14 B XoAe HCCneAOBaHhf COCTatsOM 14 ol{eHoqHbtMt4 Kpi4TephRMh.

Pa:pa6oraHnure aBTopoM orqerHbte noKa3are.," h nocrpoeHbt B paMKax goaMoxFtofi

a,nbTepHaTHBHori MoAenh olqeTHocTh, ocnoaaHHoi xa rvro4r.r Sr,r r4ra poBa H HoM MeToAe

yqera u 0606u{eHhh onbtra opraHu3aLlht4 y'{erHofo npollecca h nocrpoeHhff o4creMbl

or9erHocrh B KpynHetLUhx oreqecrBeHHbtx xoMnaHhffx pea,nbHofcr c€KTopd

3KOHOMt4X14.

5. Kprrepuu yL{acrr4F PO e nrrex4yHa poAH btx opraHfi3aqhflx, pea/th3ytou_lhx

nporpaMMbr MexAyHapoAHot craHAaprH3aqrn orqerHocrv t4 npeA,noxeHhfi no

h3MeHeH14|o cTpyKrypbt ynpaBneHHR Mex.4,yHapoAHofi $r,rHaucoaofi orqernocrulo ga

ypoBHe HaL\iloHanbHoi chcTeMbt yqeTa H oTqeTHocTt4, ocHoBaHHble Ha KOrun,neKCHOM



aHa,nH3e arperhpoBaHHbtx no aBTopcKol NleToAl/Ke cTaT CT qecKh)l AaHHbtx,,

xa pa Kreph3yrou.lt4 x Aefiren bHocrb ooHp,a MCOO.

3a neq ox un no d uccepm a 4u u

MHoronraHogocrb nocraBneHHbtx B t4cc,neAoBaHhh :a4av o6ycnoB,nhBaer

Ha,nh9he onpeAeneHHbrx 3aMe..iaHhi K ero coAepxaHhlo h o60cHosaHHocl4

8brBoAots, nphBeAeHHblx Aanee.

flpu o6ocHoeanru leo6xo4r4Mocl4 onpi3AeneHt,tn noHflttR MexAyHapoAHan

QhHaHcoBafl orqerHocrb (Moo) aeropoM cnpa BeAnhBo orMelreHa xeycroivneocru

rpaHHq nonnrufi <Sunaucoaan orqerHocrb)) 14 ((orqerHocrb no MCeO> (c.25). Eonee

no4po6Hoe npeAcraBneHhe oxHAaeMbrx rgrrnenexrfi ipaH Ll yKa3aHHbtx nosRrrri

noc.ne BBeAeHhF B HopMarhBHoe no,ne PO onpe4enennn MeO cnoco6crBoea,no 6ur

ych.neHhrc o6ocriosaHHocry BhAeHhR aBro13oM nepcneKTrBHoi apxnrexrypur

HaqhoHanbHofr crcreruur yqera h orqerHoc 4. Kporvre roro, He Bno,nHe RceH

npe4naraeuurir MexaH 3M npaxrnvecxoi pea,nH3aL{! 4 npeAnox(eHriff ri efo

HTe rp a Llh fl c Ha,flofoBbtM yqeToM.

ABTop Icnonb3yer Bbtpa]HeH e (areHTcKafl crot4Mocrb)) B KaLiecrBe

HHAhKaropa Arfl 14HBecropoe (c.32), np 3roM He pacKpbtBaer ero coAep)Kannn, 6e:

gero He ncxa o60csoaaHHocrb hcno,rrb30BaH it raKoro noHfB4fl B Kphr€tp14a,nbHbtx

ol{eHKax. KpoMe roro, (c.69-70) aBropy peKoMeHAoBaHo He onephpoBarb

TepMhHaMH/ He ycroflBu.thM14cF B HayqHorui coo6qecrae. Taxrptr KaK ((KphBaff))

oTqeTHocTb.

B onpeAeneHnoi ruepe no,ny\reHHbre pe3yrbrarbt onpeAeneHbt sur6opxofi

arpefaropoB uxQopruaqr.rr (c.99), qbh AaHHbte 6snn BK,ntoqeHbr B cocraB

rrQoprvraqrornori 6asur hccneAoBaHhfl. l-loaurLUeHhrc BIf,CN PhRTI4ff

penpe3eHTarhBHocrr| nepBhqHbrx AaHHblx cnoco6creoaa,no 6ur noRcHeHr4e npHq14H

l4cnO,n b3OBa H h,t To,nbKo nraTHblx pecypcoB.



Ha ocHoBaH h pe3ynbraroB npoBeAeHHoio 3KoHoMeTphqecKoro

MOAenhpoEaHhfl aBTOpOM pa3pa6oTaHo npeAnoxeH14e no o6n:ilrensHonrry

npHMeHeHho nxsnnqrornoro yqera B Kavecr8e hHcrpyMeHTa, o6ecnev r ea rcu4e ro

BbrcoKyro n pe3eHra q!,roHr-ryo cnoco6nocrb or\rerHocla (c.1"1g-11g). 04uaxo, ne

BnonHe ffcHo, npeA,afaer ,nh aBrop h3MeHflrs MCQo 2g unn 8006u{e orMeHffrb

AeicrBxe 3roro craHAapra 14 npuHhMaru noeurii?

ABTopcKoe BhAeHhe nepcneKl4Bbt cno.nb3oBaHhn npeA,flo>xeHHoro

noKa3arenff ( pef H crpl4 pye nofi npu6atnn)) BK/ oqaer ero 6aaoayro ponb B ct4creMe

Ha,noroo6noxex ran (c.126). Ha :rom 3HaLreHhh Ao.nxHbr 6y,qyr crponrbcr pacqerbl

rpe60BaHhi, npeA-bFBnFeMbrx K KOMnaHVk QI 
^n\a 

rocyAapcrBeHHbrlr opfaHoB.

Sutlo 6ur qerecoo6paeuo noflcHhrb eo3MolxHrrri MexaH 3M peanv3aql 
' AaHHoro

npeAnoxeH fi.

BMecre c reM, yKa3aHHbte 3aMegaHhR

AhccepTa qh oH Hoto 14 ccneAoBa H hfl.

He yMannloT 3Haq h MOCTH

3axnrorrexre o cooraercrBr4u Anccepr€rquu Rpnrep',*M, ycraHoB.neHHbrM

flonoxexreru o npl,tcy)KAeHhH yqeHbrx crenesefi e Mocxoecxorvl rocyAapcrBeHHoM

yHhBepchrere uMeH'1 M.B, .Ilonnosocoaa

.{rccepraqran Po4vexxooa M.B. oraeqaer rpe6ooanrnM, ycraHoBneHHbtM

Mocxoacx u rocyAa pcrBe H H brM yHhBepcfireroM r.lMeHH M.B. ./-lorvroHocoea K

pa6oraru no4o6uoro po4a. Co4epNaHhe AficcepraL{ 11 coorBercrByer nacnopry

cneqHarbHocru 5,2.3. PernoxarunaR orpacneBafi 3KoHoM,lKa (oyxranrepcxNfi yver,

ay At4r v 3KoHoM14qecKaF craThcrhKa), a raxNe KphrepHsM, onpep,eneHHblru nn. 2.1--

2.5 floloxenrafl o npt,tcy)KAeHhta yqeHbtx creneuefi B MocKoBcKoM rocyAa prcrBe H Ho M

yHHBepcfirere hMeHh M.B.,noMoHoco8a. lracceprarlua oQopmrera cor/racHo

flprroxennnm N9 5, 6 l-lonoxeHrn o Arcce pra L{hoH HoM coBere Mocxoecxoro

rocyAapcrBeHHoro yHh Bepo4rera hMeHH M. B. /loMoHocoBa.



Taxrm ooparoM, cohcKareru po4veHxoa Muxarr BhKTopoBh.r 3acnyxhBaer

nphcyxAeHqn ygeHot creneH!4 KaHAl4Aara 3KOHOMT4qeCKXX HaVK nO CneuhanbHocfl4

5.2.3. PerraoHa,nbHar u orpacreBaH 3KoHoM14Ka (6yxranrepcxr,rri yver, ayAur v

3 KoHoM14q ecKa q crarhcrh xa )

OQrr4nanuxurfi onnosexr:

AoKrop 3KoHoM Hq ecKr x HayK, npoQeccop,

npoQeccop 6agoeofi xa$e4psr QrnaHcoaoro KoHrponfl,

aHa,n113a v ayAVTa hagnoro KoHTponbHofo

yn pa BneH h n ropoAa MocKBbt,

Of 6Oy BO <Pocolficxrfi gxonomuqecxyri

yHHBepcllrer hMeH14 [.8. flrexa Hoaa ))

nnACKOBA HarannA CrenaHoeHa

floantcaHHJ{

KOHTA KTH bIE AA H H bIE:

Te.q. : 8-903-795-92-32, e-ma i 1 : plask 1 @Va ndex. ru

Cneqra.nuHocrb, no Koropofi oQraqraaluHutM onroHeHToM 3au{r4u{eHa AHccepraL{hs:
08.00.12 - 6yxrarrepcKNi yver, crarrcrrKa

A4pec ruecra pa6orur:

115054, r. Mocxoa, Crprenaspno'; nepeynoK, g. :\6, ayp,.704
(De4epanbHoe rocyAatpcrBe H H oe 6o4xerxoe o6pa aosa re,n uu oe yqpexAeHhe
Bbrcuero o6pa30BaHh8 <<POCCniCXVtiA 3KOHOrV14qecKrafi yxneepoarer nrueHu l-.8.
fhexaxoaar,6asoean xaQe4pa Qnraricoaoro KoHrponfl, aHa.rr3a h ayAhra fnaBHoro
KoHTponbHoro yn pa BneHhfl fopoAa Mocxaur

Ten. : 8-499-236-04-58, e-mail : plaskova. NS@ rea. ru


