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OT3bIB or[uuuarbHoro onnoHeHTa
Ha A[cceprarluro Ha co{cKaurie yqeHoii cre[eHIr

KaHAriAaTa 3KoHoMIlqecltnx HayK Ilenrcol|Hofi A,reurr Cepreeeuu
Ha reMy: <<Acxmuerplrvnsre :Seerrr,r uonerapnoii no,rurtrcu Banxa poccxu

Ha per|IoHanbHoM ypoBHe))

no cfleqliaJrr,Hocrll 5.2.1 - <<3xononrnqecKaq reop[s))

B cQepe MoAerr.rpoBaHr.Lq MoHerapHorZ noJrr.rrHKr.rr re oreHHbtx godeKTbr

cTalKI4BaeTCt C

r.ru@n-rquonuoro

aeHexHo-Kpe,{r.rTHot TpaHcMr_rccnr4 Ha pefuoHa!,rbHoM ypoBHe noKa ocTaro
rSyqeHHErMI-t CpaBHUTenbHO cna6o. Mex,4y TeM r{eT acr.rMMeTpI4rIHOCTU Brt4_rIHI4'
pelneHr.rt, npr.rHlrMaeMErx rleHTpaJbHbrMr.i 6aunallv, Ha pa3Hlre perr4oH6r
neo6xo4rzv g;l.r nrr6opa aAeKBaruhrx Mep norrirt4Kli. Ilosrouy npeAcraB:reHH:ur
Avcceprarlr4'i flBltJ{erc,r Bec6Ma aKTyalbHofi .

Bu6pannar aBTopoM TeMa oco6enno BOKHa An.{ poccr4ficKofi @egepaqr,ru,
rAe B ycnoBr{rx reKyrqero crpyr{T}pHoro rpeo6pa:oeanur 3KoHoMr.rKrz u
rroBbrrrreHHofo r.rHQnrq[oHHoro EaBreHx; Eann poccura

cep6e3H6IMI.I BEI3OBaMT.I B paMKax peanH3arlHl.r pex{IlMa
TapfeTu poBaHrxr.

Crenens ooocnoeaHHocrlt I| AocroBepHocr[ HayqHblx rroJrol{€HfiIl, BbrBoaoB rr

Anrya,rurocrt reMr,I uccrenoBanus

tslecMoTp{ Ha cyqecTBeHHbre npo.qBvxeHl.r, nocJreaHvx .{ecrTHJreflll,I

percouengaquft , crpop*ry.lupoea nnbrx B Ar{ccepraqu}I



3roro Te3Hca foBop{T cJren)4orque coo6paxeHr.rr:

Bo-neparx, BcecropoHHai rz rny6orufi o6:op vcrovnuron rro KaxAoMy rr3

4trrccepra\u\ onr4paerc.q KaK Ha coBpeMenntre :apy6exnrre pa6o.rsr, rar z na
uccneloBarrut, ) II4TbrBaIoqu e cneqr-rQuxy oreqecreeHHofi

Bo-rroprx,
MOAerI4pOBarru.{,

acneKToB pa6orr,r. B pa6ore
oTpzDr{arcqaj{ coBpeMeHHOe

pa:pa6arrrnaercx uo4r.rQrzxaqru uogellr o6rqerop6y4v4rbrr.rerux MoAhq)uKaqrur Mo,4eJIa oorlero paBHoBecr4, B pocczicKoft
gKoHoMr.IKe, rro3BoJltloqat oB[Th KrloqeBr,Ie sQ$er<rrr rraouerapuofi noJrrirl_IKr.r
Ha peruoHaltHoM ]?oBHe. Mogu$r.xaqru onupaercl Ha co eMeHHhre

AocrltxeHl4{ B o6JacrI.I nocrpoeHl4t AuHaMlrIecKux croxacrl4tlecKl.Ix Mo.[eJIeI.I
o6qero paeuorecu.{ r.r KBaprar;Hbrx nporHo3H6x uogelefi. flpra crou aBTop He
orpanrrr{I,tBaercr $oprraa:rurru BhrrIHcbrBaHI4eM aB*eHuit, a .[aer .4erzurbH\ato
coAepxarenbH)ro I4HTepnpeTarlv ro aEalu3zpyeMbD( B3al.IMocB.fi3erz I,1 pe3VJIbraToB

Mo.qeJrr,rpoBaHI-t_S.

B-rpersrzx, colugnar nuQopuaquouHa, 6a3a uccneAoBaHvf, , onup:rrorqa.s Ha
AaHHbre (Denepantuofi cnyx6tr rccy.qapcrBeHHofi crarl.tcrr_rKr.r poccuficKofi
@egepaquu, Munrzcrepcraa Szuaucoa poccuu, Ka-:na-reicrBa poccur4. EaHKa
Poccuu, Haqzona,rruoro 6ropo crarr.rcrr-rxr4 Kzraa, Eropo 3xoHoMr4qecxoro
asa:ruga CllIA, (Delepa.rrnoii p$epBHoii crrcreMBr, Crarlrcrlr.recrcofr cnyN66r
Erponeficroro coto:a.

Ilayvnan HoBu3Ea, aocroBepHocrb u npaKTr.rqecKas rleHnocrb pqyJ,rbraroB

rrpoaHalrrl3r-tpoBarra peJreBar[Hzur Jrr4TepaTypa,

coclorHHe MaKpofKoHoMfivecKofi HayKfi.

r lpeAcTaBJIeHHLIe B A.[ICCepTaIlUr H HbIe noJIoxeHLIr, BblBOAbI I.I

peKoMeH,4arIHu, BHe BcsKofo coMHeHrzs, rBJurrorc_s o6ocHosaHHtra4z. B nolmy

poccfificKHe

3KOHOMI4KI,I.

BI,ICOKA'

Korop)'Io

LynLT)?a SKOHOMI4KO-MaTeMaTr.IqecKofo

AeMoHcrpr{pyer aBrop. B 4rzccepraqzu

2



Hosr,Ie ua;,unrre pe3yJlbrarll lrolryqeHbr Jrr4r{Ho AI,IccepraHToM no BceMy

cneKrpy 3aAaq, nocraBleHHbrx B Ar4cceprarlr4r4. Oco6enno xoreroch 6u o6paruru
BHHMaHI-Ie Ha CJTeIFOIIIV e ITyHKTbI:

noKa3aHo, qTo acHMMeTPr.rrrHas peaKrIHt PE|}IOHAJIBHBIX

MaKpo3KoHoMI.IqecKI4x noKa3aTelei Ha ,{eHexHo-KpeAI.ITH}.Io IIoJrr4Tr.IKy

onpeAenterct I,Ix pa3nl.I.rHoi rryBcrBl-ITenhlrocrblo K I,BMeHeHI.I'M npoqearnofi
craBKr{ IIeHTpaIrbHoro 6anna H aerr4quHoi HoMvHaJrEHbrx pbIHoqH craBoK B

perlroHax. Burueu nepe.rent Qarropoa, onpe4enrrcqux 3ry qyBcrBureJrbHocrb,

Pa:pa6oraua MoAeJIb Halll4oHalruoi :nonorraurz, ){I-ITBrBaIoruag ee

pefuoHalrbrryro crpyrrypy. flperauyrqecrBo MoAeJrr4 rro cpaBHeHr4ro c AocryrrHbrMr.r
B JrITepaType aHeurofaMli cocTorlT B ToM, lrTO OHa rrO3BOJrreT Orpa3r4Tb

rereporeHHocrb peaKrlr. 4 poccufrcKtrx peruoHoB na cra6u:rusaqnomry+o

MaKpo3KOHOMr4qeCKyrO nonr.rTnKy.

Ha ocHoee pe3ylbraroB Mo,{eJII4poBaHrlt co,{epxaTeJlEHoto aHalIISa
cnequQuru poccuficKofi sKoHoMrrKH pa:pa6orantr Mero.qbr ) rera

AuqeepeHquar1uu peruoHoB B MexaHu3Me npzHrrrrr peruenlrfi no au6opy uep
MoHerapHofr noJrr.rrrrKu. flper,ruyruecrno npeAJroxeHHoro MeroAa cocror4T B

clJvxelft4vt plrcKoB IlepeorleHKv BnuflIlt4Jl TpaHcMItccLl OHH6IX MeXaHII3MOB r.I

cTpaTe ,rqecKoro noBeleHr4_rr rpe.qcraBurefiefr Teppr.rToprrajrbHErx or4enenufi
IleHTpalbHofo 6anra. Taroe cHHlKeHHe pI-IcKoB no3Bol_ser coKparllTb norepH
6narococro.f,Hus sKoHoMvqecKI.IX areHToB,

3auevanr-rr N 4IlcKyccnoIrHbre [yHKTbr uccJIeAoBalrlrt

Kar nparruuecnu :rro6oe uaclrra6noe no oxBary HayqHrrx npo6r
HccJreAoBaHr,re, Ar.rccepraqr{r A,C. He:rro6unofi He cBo6oAHa o.r. orAeJrr,Hbrx

HeaocTaTKoB.



1. CneAoB o y,qe.rrr.rr6 6onrne anzuaulu o6ocgoaanzro esr6opa r,reroga

Mo.{enfipoBaHtr. Tar< na crparrzqe 52 arrop orMeraer Bo3Mox$rocrb

r-rcnoJrB3oBaHHr An.S perxeHvr 3aAaqr.r auccepTarlxr4 c KT)?HBD( BeKTOpHhTX

aBTopetpeccl4i, MoTr.tBr4py{ 3To AByM.s coo6paxeHr.rrMr.r: orpaHr.TqeHr.rsMr.r Ha
BKlrlorreHr4e 6onrltoro KoJuqecrBa

MYIILTHKOJIJII4HEAPHOCTII It IIOABCPXEHHOCTII

oNrz4aurzfi. B 4eficrame:rrrrocrrl nepBar npo6neMa rrpeoloJreBaerc, B paMKax

r.rHcrpyMeHrapri.rr FAVAR uo4enefi, KoropBte ro3BoJrsror yqvrr,rBarh Iec{TKr,r

Samopoe, us6e upo6nev c Mynr,TLr KonnzHeapHocrblo 14 ((npoKJIrrIteM

paeuepnocrr,u . Bropa.x npo6lelra raKxe perreHa B nr.rrepar)4)e 3a cqer BK;rrcqeHrl,
rrepeMeHH;rx oxt4Aanrafi n SVAR-uo4erra.

Taruu o6pa:ou, orKa3 or BeKropH;rx aBToperpeccufi ,rp Ho npr.r3Harb
aprt'r\4eHTLrpoBaHurrv. Oco6enuo, c yqeroM Toro, qro aerop cava (nplr
o6ocHoBaHuu HeKoropErx nonoNenuft 4raccepraqzlr) onzpaerc, Ha pe3yn;Tarbr
r.rccreAoBaHrzrz npyn4x ya{eHbrx, KoTophre r.rcnoJrB3yroT poBHo 3roT
3KoHoMerp qecKr4tr [oAXoA.

2. Ha crpanuge 71 npegcraaneurr r4MnyJrbcHrre Qyrrquu orKJrHKa, Ha
ocHoBe aHaJrI43a Korophrx aBTop .qeJraer prA r4HTepecH;rx B6IBoAoB. K coxa,renuro,
xMnyJIbcHbIe OTKJII.IKI{ He ConpoBox,4aloTc-' aoBepI4TeJr6H6IMI4 I.IHTcpBaJraMu. tITo

He no3BoJrrer cyAr.rr6 Hri o (He)To.rHocrra roryrreHHrrx orleHo(, Hr.r 06 lrx
cTarlIcTxqecKoi 3Haqr.IMocrr.r. no Bcefi BI.IIHMooTI4, 3To orpaHl4qeHl4e cBr3aHo co

nepeMeHHbrx u3-3a pLICKa

rpurune Jlyraca rc-3a Hef{era

xarlr6ponru. Ho gaxe B 3ToM cryqae orcyrcrBue rpoBepxu suauuuocra e$$er<ron
rpe6yer 6olee geralBuoro o6cyxAeHz.a n pa6ore.

3. O,4nuv r.l: p$ynrTaroB lirr,cceprarJnr4 qBlrflerc,s AeMoHcrpauv, BaKHocrr.t
yqera HepaBeHcrBa AoxoIoB B KaqecrBe oAHoro r.i3 Qaxropoe rereporeHHocrr.r
peaKrlr.rr4 peflroHos Poccr4r4

Bbrr,rrpaJra 6tr e c:rylae

rra AeHexHo-KpeAr4THyrc noJrr.rruKy. llosrovy pa6ora
6olee nonnoto paccMorpeHltt KaHaloB BJTI.ITHI_II



HepaBeHcTBa ,Eoxo.{oB Ha HHOI{UHIo. 3auernufi nnacr Jllrreparyphr no :rofi reue

(o rou uuc:re, uccreaoBaHlls Ha peflIoHaJIbHoM yponne) ocrancr :a 6oprou

r,rccJreaoBaHr4r. Cr'a. uanpuuep: Beetsma, van der Ploeg, 1996, Dolmas et aI.,2000;

Bhattacharya et a1.,2001;Desai et a1.,2005; Binder, 2019, Kapraen, Cauconona

2022.

4. Haroneq, cne,qyer BBrcKa3ar6 3aMeqaHr.re K JroflrKe nocrpoennr pa6orur.

IlaparpaQ 3.2. Hocx"r unoroo6erqarouree HL3BaHve <Perolreu4aqr.ru no

Qopur,rpouauuro .4eHexHo-KpeAurHofi oJrr{rrrKrr c yuerou 4raQQepeHrlr4aur4r.r

peruoHoB)). OgnaKo e calrolr naparpaSe BMecro perouen,4aqni anropa

aucceprarrrlr npeacraeren o6:op nr,rreparypbr no yKa3aunoi reue. O6o6rqarorqrrx

BbrBoAoB no r4ToraM ororo o6:opa naparpaQ roxe He coAepxrn. AnarorrrHoe
3aMer.raHr,re orHocr.rrcr x naparpaQy <3,3, Pexouenaarllru no Qopuupoaanuro
6rogxerno-na:roroBoii norr.rrr.rKr.r c yqeroM .quSQepenquaquu peruorroB)).

[ucceplulut Br,rurpaJla 6rr, ecllt 6rr r laparpaQax c raKzMLl Ha3BaHrrrMrr aBTop

npe,qJroxr.rir 6u peleeanrnrre peKoMeHAarllrr{, onuparonlr4ecr pe3ylLTarBr ero

co6creeuHoro uccJre,qoBaHur. TorAa .rr.rrarenro He npn lrtocB 6r,r lrcxarr, r.rx s

Apyrurxpa3Aen pa6oru.

Buecre c reM. vKa3aHHbre 3aMeqaHwr He vMafl,slor 3Haql.IMocrr{

Ar4ccepraunoHHoro uccJreaoBaf,rr4r. [uccepta4us. orBeqaer Tpe6oaaunrla,

ycraHoBneHHbrM MocKoBcKI.rM focyAapcrBeHHrrM yHr4Bepcr4TeroM I,IMeHn M.B,
JloNronocosa r pa6orall no,4o6noro po4a. CogepNaulre Arrccepraqr4rr

coorBercrByer rracnopry cleqrraJrbHocrH 5.2.1 - <3ronom.ruecrar reoprzr> (no
gKoHoMxqecKuM nayralr), a raKxe KplflepzrM, onpeAeJreHHhrM nn. 2,1-2.5

IoroNenu.r o npucyxAeHnr{ yrenrrx creneuefi e MocxogcKoNr rocy,4apcrBeHHoM

yll,rBepcurere r.rMeHr.r M.B. Jlovonocora, Ar4cceprarlrir oQopru:rena, cornacHo

rrpr4rroxeHr-rJrM J\!: 5, 6 floloxenr{r o AtzccepraurroHHoM coBere Mocroscrolo
rocyaapcrBeHHoro yHriBepcnrera uMenu M.B. Jlor,roHocosa.



Tarlru o6pa:ou, covcKarerb Helro6una AreHa CepreeeHa 3acJryxlrBaer

sKOHOMI4qecKtlx HayKuprjcyxAeHu'I

cfleqrlajrbHocTrl

yueuofi crereHi KaHAIzAara

5,2.1 - <3rosovuqecKaf, TeoPI4D).

OQuqua,rr'nr,rtr ounonenr

,{oKTop 3KoHoMItt{ecKIlx HayK, AoIIeHr, saBea)ml4rfi KaQeapoii

MareMarl,IqecKr.rx MeroaoB aHalrrl3a 3KoHoMI'rKI'I SKoHoMr{qecxoro Qarynlrera

@IEOY BO <Mocxoecruft rocygapcreennrrfi ynunepcurer uuenu M B'

JIoMoHocoBa))

Kapraee @ununn CepreeBuq

Koglarrgue aaggr're:

Ter. +7 G95\ 939-30-01, e-mail: kartaev@econ.msu'ru

Cneulra,rsnocrs, no roropofi oQlr4lalbHLIM orlIIoHeHToM

3arqunreHa Alrccepraqrls: 08 00.13 - MateMatnrecKue rr liucrpyMeHra;rr'rr6le

MCTO.IbI 3KOHOMI,IKII

Agpec uecra pa6otr:
119991, Poccniicxax @e,4epaunr, Mocrna, Jlenuucrne ropn, gou 1, crp 46,

@fEOY BO <MocKoBcKI'Iii rocyaapcrnennrrii ynueepcmer urrlenu M B'

Jlouoltocoaa>

Ter. +7 A95)939-30-01, e-mail: kadaev@econ.msu ru
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