B nucceprauuonssiii coBeT MI'Y.052.2
MOCKOBCKOT0O roCy1apCTBEHHOTO YHUBEPCUTETA
nMeHu M.B. JlomoHOCOBa

OT3bIB
Ha aBTOpedepar Auccepranuu KacsimoBa Aszpera lllamuniabeBnua
Ha TeMy «BeH4ypHbIH KanuTajJ] B BOCHPOHM3BOACTBEHHOM Ipolecce»,
NpeICcTAaBJI€HHOM  Ha  COMCKAaHHE  Y4YE€HOH  CTeleHH KaHJIuJaTa
IKOHOMHYECKHMX HayKk mno cneumuaabHoctu 5.2.1 — «IKoHOMHYecCKasi
TEeopUs»

B nuccepraumu paH riayGoKMM TEOpPETHYECKHM aHajau3 BEHYYPHOIO
KanuTana B JBYX AacleKTaX: COOCTBEHHO BOCIPOU3BOACTBO BEHUYYPHOIO
KaIryTaia U ero obpamieHrue B BOCIIPOU3BOACTBEHHOM mporecce. JJOCTOUHCTBO
pabOTBl  TOBBINIAET  BOCHPOM3BOJACTBEHHBIM  MOAXOZA,  COYETAIOLIUH
9KOHOMHUYECKUM, (UHAHCOBBIH W HUCTOpUYECKHd pakypcel. JleTanbHo
apryMEHTHpOBaHHbIE IIOJIOKEHUS O BEHUYpPHOM KaluTaje KakK Kamuraje
JNEUCTBUTENEHOM II03BOJISIET MMO-HOBOMY OLIEHHTH €ro poJib KaK Ba)KHeHIuero
dakTopa paclIipeHHOr0 HHHOBAIIMOHHOIO BOCIIPOM3BOACTBA U €T0 BIUSHUS Ha
BOCITPOU3BOJICTBEHHBIH MPOIIECC.

B pamkax aBTOopckoro mojxoma B aucceprauuu KaceimoBa A.ILL
uccienyercss U pa3pabaThlBaeTCs KOMIUIEKC TEOPETHUKO-METOIMYECKHUX
MIOJIOXKEHHH, Kacarol[UXcsi BOCIPOU3BOACTBA BEHUYPHOIO KamuTana, Kak B
KOHTEKCTE 3BOJIIOLUH, TaK U B KOHTEKCTE COBPEMEHHBIX YCIOBUHN.

Haubonpmuii umHTepec B pabore Kaceimoa A.Ill. mpencraBisiorT
CJIEIyIOLIUE TO3UIINH:

— pacCMOTpEeHHE BEHUYYPHOIO KalMTajga KaK CHCTEMBl «O0OBEKTHBHBIX
O9KOHOMHMYECKUX OTHOILICHHH CyOBEKTOB, 00najaromux crenupuiecKuMu
MOTHBaMH, IMOTPEOHOCTSIMH M HHTEPEeCaMy I10 MOBOAY PHCKOBOI'O BIIOXKECHHS
KamuTala, W ITPOSBIAIOIIMXCI B EIMHCTBE M B3aWMOCBS3M Bcex (a3
BOCIIPOM3BOZCTBA (TIPOU3BOJICTBO, paclpeielieHre, oOMeH U IMoTpebieHue)»
(ctp. 12);

— pacKpbITHE HCTOYHUKA BBICOKON JOXOJHOCTHM BEHUYYPHOIO KalUTala,
MTOKPBIBAIOLIETO «M3ACPKKA U OXKUIOAEMBIN JOXOJ BCEX YYACTHUKOB IIpoliecca
JBIDKEHUS] BEHUYPHOI'O KaluTala», KOUM SIBISIETCS y4acTHe «MHTEUIEKTYalIbHO
KpeaTUBHOTO (PakTopa ¢ BEICOKUM ITOTEHLIMAJIOM CO3JaHUs HOBOM CTOMMOCTH,
HOCHTEJIEM KOTOPOTO SBIISETCS KpEaTUBHBIM pabOTHHK KaK 3JIEMEHT



MPOU3BOAMUTENIBHOTO  KamuTajga B ONpelelieHHOM  (asze  JBHMIKEHHUA
(xpyroo6opoTa) BeHuUypHOTO Kanutana» (cTp. 11);

— BBIABJIEHHE ABYX crenuuieckux GyHKIUA BEHUYYPHOrOo KaruTaja:
«MHHOBALIMOHHO-UHTETPALIMOHHOMY, obecrieynBarolen «CHHTE3»
¢uHAHCOBOTO, NHTENIEKTYaTbHOIO0 M YEJIOBEYECKOT0 KamuTajia Ha IpUHIMIaX
COBJIJZICHHUSI, 1OBEpUs U MapTHepcTBa (cTp. 14) u GopMuUpoBaHUE YCIOBUM IS
IIPEOI0JIEHHS K IHHOBAIIMIOHHBIX Pa3pbIBOBY B 9KOHOMHUKeE (CTp. 18).

Hrorn mpoBelEeHHOTO HCCIENOBAHHUS CIYXXaT BaXXHBIM MOATBEPKIECHHEM
TOrO, YTO BEHYYPHBIHA KaluTajd SBISETCA ACHCTBUTEIBHBIM KallUTaJIOM H
CUCTEMHBIM MaKpO3KOHOMHYECKHM SIBJICHHEM, WIPAIOLIMM Ba)XXHYIO pOJIb B
IIpoliecce paclIMPEHHOT0 MHHOBAIIMOHHOT'O BOCIIPOU3BO/ICTBA.

[lepeuncneHHOe  XapaKTepu3yeT  JHCCEPTAllMOHHOE  HCCleOBaHUE
KaceimoBa  A.ILL KaK aKTyaJlbHOE, MMEIOIIee Ba)XXHOE TEOPETUKO-
METOANYECKOe U TMpakThuyeckoe 3HadeHue. [lomoxeHus guccepTauuy,
BBIHOCUMbBIE Ha 3allUTy, 00Jagal0oT HECOMHEHHOW HayYHOM HOBH3HOM H
3HAQYUMOCTBIO.

[TomoXuTeNbHO OLIEHHWBAsi B I€JIOM JOCTATOYHBIM YpOBEHb pa3paboTKH
TEOPETUUYECKUX TIOJIOKEHUN U MPaKTUIECKUX PEKOMEHIalul, 000CHOBAaHHOCTb
Hay4yHbIX BBIBOAOB W MPEJIOKEHUNW MPEACTABICHHON  AHMCCEepPTallUY,
HEOOXOOUMO OTMETUTh HAJIWYHe ITUCKYCCHOHHBIX MOMEHTOB, TpeOYIOIINUX
JOTIOTHUTEIbHBIX MOSCHEHUH.

1. B xadecTBe 3ajaud UCCEPTALMOHHOTO HCCIIEIOBAaHUS YKa3bIBAETCS
Heo0X0auMOCTh ocoOeHHocTel umIuieMeHTaunud ESG-npuHIMNOB B
chepy BEeHYYpPHOTO HHBECTUPOBaHUS, OJJHAKO B aBTOpedepare naHHAs
MO3ULMS MPAKTHUECKH HE HalllJIa OTPAXKEHUS.

2. JluccepraHT He JaeT HIPOTHO3a OTHOCHUTENBHO pAa3BUTUSA DPbIHKA
BEHYYpPHOTO KaluTajla B YCJOBUSAX, KOTJA 3HEPreTUUECKUH KPHU3HC
mokasajl HeHOCTaTOYHYI0 3(¢eKTHBHOCTh HHHOBAIMi B cdepe
BO300HOBJISIEMbIX HCTOYHUKOB SHEPTHH.

3amevaHds W HENOCTaTKH, KOTOpble OBUIM BBISBICHBI B PE3YNbTATE
KPUTUYECKOTO aHalW3a aBTopedepara, HE CHHKAIOT Hay4HO-IIPAKTHYECKOH
LIEHHOCTH TUCCEPTALUH.

B 1enoMm HayuHble TOJIOXKEHHUS, BBIHOCUMBIE aBTOPOM Ha 3alIUTY,
000CHOBaHBI, JOCTOBEPHBI M B [OCTATOYHOM MEPE OTPaXKAarOT COAEpPKAHHE
IUCCEPTALMOHHOTO UCCIEeJOBaHUA. DIEMEHThl HayYHOH HOBU3HBI, PE3YJIbTATHI
U BBIBOABI HCCIEOBaHHWS IIyOOKO IIpopabOTaHbl M apryMEHTUPOBAHEI.
ABTopedepaT auUcCepTallMM U3JIO0XKEH JIOTMYHO, OJHAKO CTHJIb HaNHACaHUA
aBTOpedepaTa BHIUTCS OUEHb TSDKENBIM A BocnpHATUs. O3HaKoMIIEHHE C
IUccepTalrei, pa3MelleHHOH Ha WHTEpHET-CaiTe JMCCEPTAllMOHHOIO COBETa,
II0Ka3aJI0, YTO €€ OCHOBHEIE ITOJIOXKEHUS B IOJHOM Mepe HallIM OTpa)KeHUE B
aBTOpedepare.

C y4eToM BBIIIEU3IIOKEHHOTO, CYMTAI0, YTO JHCCEpPTalMOHHAas paboTa
KaceimoBa Aspera IllamunpeBuua Ha TeMy «BeHYypHBIH KamuTan B
BOCIIPOM3BOJCTBEHHOM IIpolLiecce», INpPeJCTaBJIeHHOW Ha COUCKaHWE CTENCHU
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KaHAKuaTa 3KOHOMHUUYECKUX HayK MpPEJCTaBIlseT COOO0N 3aKOHUEHHYIO Hay4dHO-
KBTU(PUKALMOHHYIO pabory, YIOBIIETBOPSIOLIYIO TpeOoBaHUAM,
NpeabsIBIAEMBIM K KaHIUIATCKUM JUCCEpTalldsIM, B CBSI3U C 4YEM, €€ aBTOp
KaceimoB Aszper IllamunbeBHY 3acCilyKHBaeT MPUCYXIEHUS Y4YEHOH CTENEeHU
KaHAWIaTa 3KOHOMHYECKUX HayK MO crenuanbHocTd 5.2.1 «OKOoHOMHUYEcKas
TEOPUS.

[Ipodeccop JlenapramMeHTa 5KOHOMUYECKON TEOPUH
(denepatbHOro rocyJapCTBEHHOT0 00pa30BaTeIbHOTO
OFO/1)KETHOTO yUpeKIeHHs BhICIIero 00pa3oBaHus
«DUHAHCOBBIN YHUBEPCUTET IIPU
IIpaBurenscrae Poccutickoit Oenepanuny»,
JIOKTOp 3KOHOMHYECKUX HayK,

npodeccop I[Imanes Cepreit BnagumupoBuy
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