3akJroueHue auccepranuoHHoro copera MI'Y.052.2
0 IMCCePTAIMU Ha COMCKAHUE YUEHOM CTENEHH KaHIU1aTa HayK

Pemenne nuccepranmoHHoro cosera ot «19» centsops 2023 r. Ne 12

O nmpucyxnennn KaceimoBy Azpery [llamunbeBudy, rpaxaanuny Poccuiickoit @enepanuu,
YUEHOMU CTENEHU KaHIuAaTa SKOHOMUYECKUX HAYK.

Juccepranus « BeH4ypHBIN KalluTall B BOCIIPOU3BOACTBEHHOM IIPOLIECCE T10
crenuabHOCTH 5.2.1 — « DKOHOMUYECKasi TEOPHS» MTPUHATA K 3aIUTE TUCCEPTALIMOHHBIM COBETOM
MI'Y.052.2 «06» utonst 2023 r. mporokost Ne 10.

Couckarens KacsimoB Asper IamunbeBndy, 1990 roga poxxaenus, B 2015 roxy okoHumiI
acriupanTypy (akymerera rocymapctBeHHoro ympasinerus DOI'BOY  BO  «MockoBckuit
rocymapCTBeHHbIl yHHBepcuTeT uMenn M.B. JlomonocoBa» mo cnenuanproctr 5.2.1(08.00.01) —
«OKOHOMUYECKAs TEOPUS».

Couckarenb paboTaeT B HacTofAllee BpeMs COBETHUKOM 3aMECTUTENsI T'€HEPaJIbHOTO
JUPEKTOpa M0 B3aUMOJIEHCTBUIO C OpraHaMu BiacTtu M ynpasieHus B 'K «Armac MaliHuHD
(OAO «Ypanbckast TOpHO-METaJLTyprHUecKasi KOMITaHHS)

JluccepTanus BBIIOIHEHA Ha Kadeape S3KOHOMUKU MHHOBAIMOHHOTO pa3BUTHA (akyjIbTeTa
rocynapcrseHHoro ympasienuss MI'Y umenn M.B. JlomoHocoBa.

Hayunslii pykoBOAMTENb — JIOKTOP 3KOHOMHYECKHX HayK, nmpodeccop Kynuna Mapuanna
BanepreBHa, 3amecTuTenp JeKaHa IO HAy4YHOM paboTe, 3aBemyromias kadempoil SKOHOMHUKH
WHHOBAITMOHHOTO pa3BUTHS (DaKymbTeTa TOCydapcTBeHHOro ympapieHuss MIY umenn M.B.
JlomoHOCOBA.

OdurmanbHble ONTOHEHTHI:

Tumodeera ["anmuaa BnanumupoBHa, JOKTOp SKOHOMUYECKHX HayK, Tpodeccop, DI'EOY BO
«Poccwuiickas akajgeMuss HApOIHOTO XO3SWCTBA M TOCYIAPCTBEHHOW CiyxkObl mipu [lpesumente
Poccuiickoit @eneparmmy, mpodeccop kadeapbl IKOHOMUKU U (PUHAHCOB OOIIIECTBEHHOTO CEKTOpa
WHcruTyTa rocy1apcTBEHHON CITY>KObI U YIIPaBJICHHUS,

®danmpko Cepreit ['puropbeBuY, JOKTOp SKOHOMHYECKHX Hayk, mpodeccop, PI'BOY BO
«MOCKOBCKHIA TOCYTapCTBEHHBIN TEXHUUECKUH yHUBepcuTeT uMeHn H.D. baymana (HaroHaIbHbIH
UCCIIE/IOBATENIbCKUIT  YHUBEPCUTET)», 3aBeNylONMi Kadeapod SKOHOMHKH M OpraHU3aliH
npou3BoicTBa (hakynbreTa «HXKEeHepHBIN OM3HEC U MEHEHKMEHT;

XybueB KaiicelH A3peToBHY, JOKTOp SKOHOMHYECKHMX Hayk, mpodeccop, ®PI'BOY BO
«MOCKOBCKHI TOCYTapCTBEHHBIN yHHBepcuTeT MeHn M.B. JlomoHnocoBay, mpodeccop kadenps
MOJIUTUYECKONH HKOHOMHHU 3KOHOMHUYECKOTO (haKyiabTeTa Al TOJOXHUTEIbHBIE OT3BIBBI Ha

JIMCCEPTALHIO.



Cowuckarenb uMeeT 15 ormyOIMKOBaHHBIX paboT, B TOM YHKCIIE TI0 TeME auccepTaruu 15 padot
(oOmuii 06beM — 9,65 11.11., ( aBTOpCKuit Bkian 9,08 11.11.), u3 HUX 6 cTaTel ( B COaBTOPCTBE — 3 CTaThH),
OIyOJIMKOBAHHBIX, B PELEH3UPYEMBIX HAyYHBIX HW3AHUSX, PEKOMEHJIOBAHHBIX JUIsS 3alllUTHl B
nuccepraimoHHoM coBete MI'Y nmenn M.B. JIomoHOCOBa 10 CTIEIMATILHOCTH:

1. Kynuaa M.B., KaceimoB A.I1l. Benuypssrii karutan B ycnoBusix ESG tpancdopmanun //
locynapcTBenHoe ynpasieHue. I1eKTpoHHbIH BecTHHK. 2022. No 93. C. 22-37. JIByXJICTHUI HMITAKT-
¢axrop PUHLI: 1,829. (1,2 .y, aBTopckue - 0,96 m.i1.)

B cratbe packpeiBatoTcst mosokeHus 3, 4, S BRIHOCUMBIE Ha 3aIlUTY.

2. Kymiuaa M.B., KaceivoB A.111. BenuypHbIii KanuTan u KpeaTHBHBIN TPYI: TUIeMMa BEIOOpa
MOJIENN SKOHOMHYECKOro pocta //I'ocynapcTBeHHOe yripaBieHHe. DIeKTpOHHbIA BecTHHK. 2021. Ne
85. C. 296-315. JIsyxnerawnii ummnakt-akrop PUHLI: 1,829. (1 m.n., aBTopckue - 0,8 1.71.)

B cratbe packpbiBatoTCst MOJ0KEHUS 2, 3, 5 BHIHOCUMBIE Ha 3aIlUTY.

3. KaceimoB A.III. Merogonorndyeckue moaxoAbl K MCCIAEIOBAHUIO MPUPOILI BEHUYPHOTO
karnutaia // Becthuk MacTHTyTa 9K0OHOMUKH Poccuiickoii akagemun Hayk. 2018. Ne 2. C. 159-172.
JByxnetnuit ummnaxt-paxrop PUHLL: 2,000. (0,7 m.i.)

B cratbe packpeiBatoTcst mosoxkenus 1, 2, 3, 4 BBIHOCUMBIE Ha 3aIlUTY.

4. Kynuna M.B., KaceimoB A.IIl. HanpaBnenust 1 nepcreKTuBbl pa3BUTHS HAIMOHAITLHOTO
BEHUYYPHOI'0 Kamurana (0T HaHO- JI0 MeraypoBHeit) // ['ocymapcTBeHHOE ynpaBiieHHe. JIeKTPOHHbIH
BecTHUK. 2016. Ne 55. C. 5-19. JIsyxuernuitit ummnakt-paxrop PUHILI;: 1,829. (0,65 m.i1., aBTOpCKUE -
0,52 m.m.)

B cratbe packpeiBatoTcst MOJ0KeHUA 4, 5 BHIHOCUMBIE Ha 3aIlUTY.

5. KaceimoB A.II. MHCTUTYIMOHATBHBIE OCHOBBI (DYHKIIMOHHUPOBAHUS PHIHKA BEHUYPHOTO
kanuTaia // Bectiuk MHcTuTyTa skoHOMuKHM Poccuiickoit akanemun Hayk // 2016 ron. Ne 4. C.164-
175 JIsyxnernuit mmmakt-pakrop PUHILI;: 2,000. (0,6 m.11.)

B cratbe packpeiBatoTcst MOJ0KeHUA 4, 5 BBIHOCUMBIE HA 3aIlIUTY.

6. KaceimoB A.Ill. KoprnopatuBHble BeHUypHble MHBeCTHIMH // BecTHHK MoOCKOBCKOTO
ynuBepcutera. Cepust 21: VYmpasnenue (rocymapctBo u obmectBo). 2014. Ne 4. C. 73-88.
JByxnerauit umnakt-axrop PUHLI: 0,536. (0,8 1m.11.)

B cratbe packpbiBatoTCst MOJ0KEHUS 3, 5 BHIHOCUMBIE HA 3aILUTY.

Ha gmucceprammmto u aBropedepaT mocTynmuiao 4 JIOMONMHUTENBHBIX OT3bIBA, BCE
MOJIOKHUTEITBHBIE.

Bri6op odunmanbHbIX OMMOHEHTOB OOOCHOBBIBAJICS MX KOMIIETEHTHOCTHIO U HAJTMYUEM
MyOIMKAIMOHHOM aKTUBHOCTM B  00JacTH JKOHOMHYECKOW TEOpUM U MPOOJIEMATHKH

AUCCCPTAINOHHOI'O UCCIICAOBAHUA COUCKATCIIA.



JluccepTallMOHHBIA COBET OTMEYaeT, 4YTO MpeACTaBIeHHas JuccepTalus Ha
COMCKAaHUE YUYCHOW CTeNMeHW KaHAuJIaTa SKOHOMHYECKUX HAyK SBISETCS HAyIHO-
KBaTu(PUKAIMOHHON paboToi, B KOTOpPOH Ha OCHOBAaHHMHM BBIIOJTHEHHBIX aBTOPOM
HCCJIEJOBAHMUIN TMOKAa3aHO, YTO BOCHPOU3BOACTBEHHBIM TMOAXOJ, HCHOJIb3yEMbIN IS
ucclieIOBaHUs BEHUYPHOTO KamuTaja MO3BOJIMII: BBISIBUTH €ro Clenu(pUUecKylo MPUpPOLY,
dbopMbl U (QYHKIIMU, TPEOAOJNIETh (PpParMEHTAPHOCTh €ro TPAKTOBOK; Hauboliee MOJHO
PacCKpBITh CTAAUU ABMKCHUS BEHUYPHOI'O KamuTala M CMEHY (YHKIHOHAIbHBIX (opM
((neHexHyr0, TIPOM3BOJNMWTEIBPHYIO H TOBapHYI) B Kpyroobopote; pa3paboTath
TEOPETUYECKYIO MOJIeNIb ABU)KEHHUSI BEHUYPHOTrO KaluTaua B IOJHOM IUKJIE KpyroobopoTta
B pealbHOM CeKTope »JKOoHOMUKHU. [lpu oOpamieHHM BEHUYYPHOTO KamnuTasa,
GYHKIMOHUPYIONMIETO Ha BCEX JTamaX WHHOBAIIMOHHOTO IHWKJA, MPOSBISETCS €ro
NyaJuCTUYECKUM XapaKTep KaK CUCTEMbl OTHOIIECHUI: SKOHOMHUYECKUX (1[eNb IBUKEHUS —
npupalleHue U KanuTalnu3anus CTOUMOCTH) U COIUAIbHBIX (IpUpaLleHHe U KalluTalu3alns
HAaY4YHBIX 3HAHUU ¥ TPOPECCUOHATBHBIX KOMIIETEHIINH).

BenuypHbIii KanuTan sSBIsSeTCS NCHCTBUTEIBHBIM KaUTAJIOM U 00JiafaeT oOmumMu
CBOMCTBaMM KamuTajna, Kak BO3pacTalomiedl CTOMMOCTH; N0 TMPUPOJE SBISETCS
WHHOBAIIMOHHO OPUEHTHUPOBAHHBIM KallUTAJIOM U COIIPOBOXKIAETCSA BBICOKUMU PUCKAMU MTPU
0XKUJAHUU BBICOKOW JOXOJHOCTH KOHEYHOTO pe3ylbTara, 00eClneduBaeMoil, B CBOIO
odepeqb, Y4acTHEM HHTEILUIEKTYallbHO KPEaTHBHOTO (DakTopa C BBICOKHM IMMOTEHIIHAJIOM
CO3/J1aHUSI HOBOM CTOMMOCTH, HOCHTEJIEM KOTOPOTO SIBJISIETCS KpeaTUBHBIH paOOTHUK Kak
3JIEMEHT MPOM3BOAMTEIIFHOTO KamuTana B onpeaesieHHol (asze npukeHus (Kpyroodboporta)
BeHUypHOTO Kamutana. Cnenudpuueckoil 0COOEHHOCTHIO BEHYYPHOTO KammuTala SBISIETCS
€ro CrocoOHOCTh BOBJIEKATh B KPYroOOOPOT KANUTAIBI BRICIIETO MOPSIKA: CUMBOJIUYECKHUI
(oOmIecTBEHHOE MPU3HAHKE) U MHTEIICKTYIbHBIN (KomIieTeHIInM ). [lonydyeHHbIH BHIBO O
CBSI3U BEHUYPHOI'0 KamuTajla ¢ pa3BUTHEM TEXHOJOTHYECKUX YKJIaJ0B 0OOCHOBHIBAET, BO-
NEepBBIX, HEOOXOAUMOCTh  HMHCTHUTYIHOHATHLHO  OQOPMICHHOTO  IKOHOMHUYECKOTO
NPOCTPAHCTBA — BEHYYPHOU DKOCHCTEMBI, OOecmeyuBaoIieii 0coOble YCIOBHS €ro
HaKOIUJICHUS U BOCIPOM3BOJCTBA, a TaK)Xe; BO-BTOPHIX, MOBBIIIEHUE POJIU TOCYIapCcTBa B
pPa3BUTUM BEHUYYPHOW HHIYCTPUH, CIOCOOCTBYIOIIEH NEpexoqy SKOHOMHMKHM Ha NYyTh
pacIImpeHHOTO HHHOBAIIMOHHOTO BOCIIPOU3BO/ICTBA.

[MpakTryeckas 3HAYMMOCTh UCCIICTOBAHUS COCTOUT B TOM, YTO MOJYYECHHBIC BHIBOJIBI
MOTYT OBITh MCHOJIL30BaHBI MPHU pa3zpaboTke Mep U (PUHAHCOBBIX MEXAaHU3MOB MOIIEPKKHU
WHHOBAIIMOHHOW JEATEIbHOCTH B 00JaCTH BEHUYYPHOT'O HHBECTHPOBaHUS. Pe3ynbTaTbl
I CCEPTAIUU MOTYT OBITh HCIIOJB30BAHBI B IPOIIECCE MPETOAABAHUS TAKUX TUCIUILINH, KaK

«Teopus oOmiectBeHHOr0 OorarcTBay, «llomuTHueckas sSkoHOMHS», «VIHHOBaMOHHAS



9KOHOMHKa», «['ocynapcTBEHHOE peryjliupoBaHUE HKOHOMHMKH», «IJKOHOMHUKaA Poccump,
«/IHHOBAaIMOHHBII MEHEIKMEHT», a TaKkKe B paMKax CICHUAIbHBIX KYpCOB, TaKUX Kak
«Teopust coluanbHO-3KOHOMHYECKHX TpaHchopMmauuiiy, «BeHdypHBIE HMHBECTHIIUNY,
«BeHuypHOe (pUHAHCHPOBAHUEY.

Teopernueckoe 3HaueHHE qUCCEPTALMU COCTOUT B CUCTEMATH3alluu U YriyOJeHUHU
OpEeACTaBICHUNH O NpUpoae U MexaHusMe GOpMUPOBAaHUS U (QYHKIIMOHUPOBAHHS
BEHUYYPHOTO KamuTajsa B BOCHPOM3BOJCTBEHHOM IIPOILIECCE; PACKPHITUM EIUHCTBA
B3aMMOCBSI3aHHBIX YKOHOMHYECKMX HMHTEPECOB BCEX YYAaCTHUKOB JBHM)KEHHUS BEHUYPHOTO
KamnuTajaa, IPUMMEHEHUH BOCIIPOU3BOICTBEHHOIO MOAX0/1a B pa3pab0oTKe peKOMEeHJalui mo
UHCTUTYLHOHAIBHON MOJAEPKKE U CTUMYIHMPOBAHUIO BEHUYPHOT'O KalmuTajia.

Juccepranus mpeacTaBiseT co00il caMOCTOSTEIbHOE 3aKOHUYEHHOE HCCIIETOBaHMUE,
oOyajaroniee BHYTPEHHUM €IUHCTBOM. lloyioXkeHHs, BBIHOCHMMBIE Ha 3allUTy, COAEpKaT
HOBBI€ Hay4YHbIE PE3YyJbTAThl U CBUETENBCTBYIOT O JIMYHOM BKJIAJI€ aBTOpa!

1. beicTpoe pa3BuUTHE BBICOKO PHCKOBOI'O TEXHHKO-TEXHOJOTMYHOI'O CEKTOpa
o0ycnaBiuBaeT HEOOXOIMMOCTh HCIIOJBb30BAHUS YHHUKAJIbHBIX CBOMCTB BEHUYPHOTO
KamuTajla B TIpoliecce ero oOpamieHus (CIMOCOOHOCTHh IBOJIOIHMOHUPOBATH, MOMOJTHATHCS
YJIYYLHIEHHBIMU KOJWYECTBEHHBIMU M Ka4eCTBEHHBIMU XapaKTEPUCTUKAMH, COXpaHsA
MHHOBAIIMOHHOCTb M IIEJIOCTHOCTH) KaK CHCTEMbl KOHOMHUYECKHUX OTHOIICHUH (C LENbIo
KaluTadnu3alui CTOUMOCTH, UICTOYUHUKOM KOTOPOH SIBIsI€TCS TPYJ KPEaTHBHBIX paOOTHUKOB
BBICOKOW KBaJM(UKAIMK), C OJHON CTOPOHBI, W COIMAJIBbHBIX OTHONICHUU (C IEIbIO
IpUpalleHus ¥ KanuTalu3alys HaydHbIX 3HAHUH U NPO(ECCHOHATBHBIX KOMIETEHIMH
KpEaTUBHBIX PaOOTHUKOB) - C APYTOH.

2. CrnenuduyeckuMU SKOHOMHYECKHMMHU CYOBEKTaMHU KPyroobopoTra BEHUYYPHOTO
KamuTajga ABJISAIOTCS: BEHUYPHBIH MHBECTOpP; HWHHOBATOP-MHTEIJIEKTYyall; BEHUYPHBIN
KaImUTAJIUCT (COOCTBEHHHUK CPEJICTB MPOU3BOJCTBA); KPEaTUBHBIM PaOOTHUK (COOCTBEHHUK
paboueii cuiibl 0c000T0 KauecTBa); HOTPeOUTETN MHHOBALIMOHHOTO NMpoAyKTa. Jlo6aBineHHas
U 1npubaBoYHAas CTOMMOCTb CO3JIa€TCS KPEaTUBHBIM TPYAOM MpealpUHUMATEICH-
UHHOBATOPOB, TEHEPUPYIOLIUX «YAaCTHYHO» (MAE€M M HOBAlMM, BOIUIOLIAEMbIE B
MHHOBAI[MOHHbIE NMPOJYKTHl U TEXHOJIOTUH) M «BCEOOLIYyI0» (COBOKYIHBIE HAaKOIJIEHHBIE
3HAHUS B TOW MJIM MHOM OTPACIIH) MHTEIIEKTYaIbHYI0 COOCTBEHHOCTb.

3. BenuypHblii kanuTana o0jaZaeT CBOWCTBOM 3BOJIIOIMOHHUPOBATH C Pa3BUTHEM
TEXHOJOTHUYECKUX YKJIaJ0B, ONpenesds IBUXKeHUE (aKTOPOB NMPOU3BOJCTBA B €IUHCTBE
MHBECTULIMI M HMHHOBAIUMH B KaXXJOM TEXHOJOTMYECKOM YKjaje, MpuoOpeTas KadecTBa
(eHOMeHa pacCIIMPEHHOr0 WHHOBALIMOHHOTO BOCHPOM3BOJCTBA, paciiupss cdepy

(GYHKIMOHUPOBAHUS OT HAHO YPOBHS (CTUMYIHUPYS T'€HEPaIMi0O HOBBIX HAYYHBIX 3HAHUU U
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ux TpaHchOpMaIMI0O uYepe3 HAKOIUIEHHE TEXHOJOTHMYECKUX 3HaHMM U (opMHpOBaHHE
KOMIIETEHILIMI) 10 MeTa ypoBHs (T/ie OH MMEeT HaJHAIMOHAIbHBIN XapaKkTep, CIOCOOCTBYS
MHTEHCUBHOMY Pa3BUTHIO MUPOBOW IKOHOMUKH).

4. B Poccuum ajapecHas TrocyAapCTBEHHas IMOJUTHKA TMOIAEPKKH BEHUYYPHOTO
Kanurana JoJkHa ObITh HampaBlieHa: BO-NEPBBIX, Ha HCIpaBieHHe Aedopmanuii,
MOPOXAAKIMHUX NPOTUBOPCUHNA BOCIHPOU3BOACTBA BCHYYPHOTO KalliTalla B HaHHOHaHBHOﬁ
PKOHOMHKE (CTaAMHHBIX M CEKTOPaJbHBIX JHMCIPOIMOPLHIL); BO-BTOPHIX, Ha oOecredyeHue
HEMPOTUBOPEUUBOI0 HWHCTUTYLHOHAIBHOTO OQOPMIIECHUS M COIMNPOBOXKACHUS JBUKEHUS
BEHYYPHOTO KamnuTajla B €IMHOM IIMKJIE BOCIHPOU3BOJICTBEHHOI'0 Mpollecca; B-TPEThbUX, HA
MNOAACPIKKY U CTUMYJIHPOBAHUC €TI0 YUYAaCTHHUKOB B €IWHOM MNPOLECCC HAa BCCX CTAAUAX

Kpyroo0opota BEHUYpHOT'O KanuTania.

Ha 3acemanuu 19 centsiops 2023 r. AuccepTalmOHHBIA COBET MPUHST PEIICHUE TPUCYTUTh
KacsimoBy Azpety lllamunbeBruuy yuyeHyIo CTE€NIEHb KaHAWJATa SKOHOMUUYECKUX HAYK.

[Ipu mpoBeeHMH TaHOTO TOJIOCOBAHUS MCCEPTAIIMOHHBIA COBET B KoiaudecTBe 12
4enoBeK, u3 HuX 11 MoKTOopoB Hayk Mo crnenuaibHOCTH 5.2.1 — « DKOHOMHYECKAS TEOPHUSY,
y4acCTBOBABILIMX B 3aC€JaHUHU, U3 14 4enoBek, BXOASIINX B COCTaB COBETA, POTr0JIOCOBAJIM: 3a -

10, npotus - 0, HeIEHCTBUTENBHBIX OIOJIETEHEH - 2.

[Ipencenarens qUCCEPTAIIMOHHOTO COBETA

MI'Y.052.2, 1.3.H., mpodeccop [TopoxoBckuii A. A.

VYyeHslii cekpeTapb IUCCEPTALUOHHOIO

cosera MI'Y.052.2, k.3.H., IOLIEHT I'yaxosa T.B.

19 cents6ps 2023 .



