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«BeH4ypHbIil KaNHTAJI B BOCIIPOH3BOICTBEHHOM npouecce»

10 HAY4YHOH cnenmanabHocTH 5.2.1 — «JKoHOMHUYeCKAS TeopHUsD»

OO6u1ecTBEHHOE  BOCTIPOH3BOICTBO HEPa3pLIBHO CBSI3aHO C HAyYHBIMH HCCJICJOBAHMIMH U
pa3paboTkamu, TPeGYIOUMMH — CyIIeCTBEHHbIX (DUHAHCOBBIX 3aTPaT M COMPOBOMKIAIOMIMMUCS
BRICOKMMH PUCKaMH HENOCTHXKeHHUS 3QDEKTUBHBIX pe3ybTaToB. Pemmts npoOJieMy MHBECTHLUH B
MHHOBALMOHHBIC IIPOCKTHI TpPHU3BAaH BEHYYPHBIA KAIHTAL. Huccepranyonnoe  mcciaexoBanme
KacemvoBa ALIIL mocBsimeno axTyanbHbIM Ha COBPEMEHHOM 3Talleé Pa3BUTHS JKOHOMHKH Poccuu
BoIpocam (pOPMHPOBAHUS YCIOBHH s paciiMpeHus cpepbl BEHUYPHOIO KaIUTANA, KAK MCTOYHHKA
(buHaHCHpOBaHMS  pHCKOBBIX MHBCCTUIMH. [I09TOMY B  CIOXMBIIMXCS — yCIOBHSX — JaHHOE
AUCCEPTAMOHHOE HCCIICIOBAHUE TIPEICTABIACTCA JOCTATOUHO CBOCBPEMEHHBIM H MHTEPECHBIM.

Lens paborer 3akmouaercs B pa3paboTke METOIMYECKOro MOAXOAA, I[03BONSIOMIETO
HCCIIENI0BATh NIPUPONY U MEXAHU3MbI HOPMUPOBAHUS U (YHKIMOHHUPOBaHUS BEHUYPHOrO KanuTana B
BOCIIPOU3BOACTBEHHOM ~MPOLECCEe U IIPEUIOKHUTE HalpaBJICHUS TOCYJAapCTBEHHOM IIOIHTHKH,
CIIOCOOCTBYIOIIMX BBICOKOTEXHOJIOTHIHOMY ~ SKOHOMHYECKOMY pOCTy —yepe3 CTHMYJIMPOBaHHE
HaKOIJICHUSI BEHYYPHOI'O KaIlUTala.

Crnenyer ormeruts, wuro BbIDAOOTAHHBIE TEOPETHYECKHE U  IPAKTHUECKHE pe3ynbTaTh
IMCCEPTAMOHHOTO  HMCCIIEIOBAHHUS, XapaKTepH3YIOTCs Hay4yHOW HoBM3HOH. K nocromncrsam
NMPEACTABICHHOIO K 3alllUTe JHCCEPTALMOHHOTO HCCIENOBAHMS MOXHO OTHECTH CIIEAYIOLINE €ro
HOJIOKEHHUS:

1. OBGocHoBaH BoCHPOU3BOACTREHHBII TIOIXON, MO3BOJMBIINA pa3paboTaTh TEOPETHUYECKYIO

MOJCTE OBMIKEHMS BEHYYDHOTO KAllMUTala B IIOJHOM ILHKIIE Kpyroodbopora B peanbHOM
CEKTOPE 3KOHOMHMKH.
2. Packpeita aBolicTBeHHas TIpApOJIa  BEHYYPHOIO KaNMTana, MOPOXOASLIETO BCE CTATHHU

prroo60p0Ta, KaK 3KOHOMHUYECKOro (i)CHOMeHa KaluTaiu3anuu CTOUMOCTH, C OJHOH



CTOPOHBEL, H KaK COHM&JIBHOIO MpOIecca KalWUTATU3alUuM HAy4HBIX 3HAHHN |
IPOQECCHOHANBHBIX KOMICTEHIMH KPEaTMBHBIX DPAGOTHHKOB — C JPYrof, YTO MOXKHO
CUMTATH aBTOPCKUM BKJIA[IOM B PACHIMPEHUE 3HAHUI O BEHYYPHOM KallUTAIe.

3. BBLIENeHBI 5KOHOMHMYECKHE CYOBEKThI Kpyroo0bopoTa BEHYYpHOI'O KaluTajla, pacKphiTa
CBA3b MX SKOHOMHYECKAX HHTEPECOB H MEXaHU3M X Pealu3allii B IPOLECCE KPYroo6opoTa
BEHYYPHOI'O KalHuTaja.

4. W3sydena 5BOIOLHMs BEHYYPHOTO KAIIUTANA, BHIABIICHA H MIPOCTIEIKEHA CBA3h €r0 MOSBICHUS U
PasBUTUA C TEXHONOTMYECKMMH YKJIaJaMy, DPacKphlTa €ro CyUIHOCTh Kak (heHOMeHa
PacHIMpEHHOr0 HHHOBAIIMOHHOTO BOCIIPOU3BO/ICTBA.

5. PackpwITEI haKTOphI, CTHMYTHPYIOLIHE HAKOICHHE BEHYYPHOI'0 KanuTana u aedopmanuu,
TIOPOKIAIOIME  TIPOTUBOPEYMsS.  €r0  BOCIPOM3BOJCTBA, YTO II03BOJHIO  pa3paboTaTh
cnenuukanuio HakTopoB BOCIPOM3BOACTBA BCHYYPHOIO KaluTajla B HAIHOHAIBHOM

OKOHOMHUKE.

PaGota xopouro crpykrypuposana, XapaKTepPH3yeTCss OPUTHHATLHOCTBIO.

Marepuansl auCCepTalMOHHOrO HCCENOBAHMS MOTyT HCIOJb30BATECS IPH  pa3paboTke
TCOPETMICCKUX U NPUKIAAHBIX YIEOHBIX JUCLMIUIMH, a TAKKE Mep rOCy/TapCTBEHHON MOJIEPKKH U
CTUMYJIMPOBaHMs BEHIYPHOT'O KallUTalIa.

Bwmecte ¢ tem, no coxepixanuio aBTOpedepaTa UMEIOTCS AUCKYCCHOHHBIE BOIPOCHL. Bo-nepsrix,
KacemmoBeiv A.IIl.  ymomumaercs o6 MMCIOIIUXCA B POCCHHCKOM BEHYypHOH HH(PACTPyKType
dbopmambHEIX U HEDOPMATBLHBIX MHCTUTYTOB, OZAHAKO HE NAIOTCSl MX XapaKTePHCTHKH. Bo-BTOpHIX,
dBTOp yKa3bIBACT HA HAHYME y KOPHOPATUBHOTO BEHYYPHOTO KAMUTANA 3HAYHTEIBHOIO [IOTEeHIIHasa
Pa3BUTHS M BO3JACHCTBUS HA pAaCIIMPEHHOE WHHOBAIMOHHOE BOCIIPOM3BOACTBA, IIPH 3TOM B
aBTopedepare B Ka4eCTBE POCCHICKHIX KOpIIOPaTHBHBIX BEHUYPHBIX HHBECTOPOB YKa3bIBAIOTCS TOJIBKO
KOMITAHMH C TOCYIapCTBEHHBIM y4YacTHEM M HE SICHO, OOJafalOT TAKHM JKe [TOTEHIIMAJIOM YaCTHBIE
Ousnec-CTpyKkTypel. B-Tpersux, aHaIU3UPYs KPYroobOpOT BEHYYPHOr0 KammTama, IMCCEpPTAHTOM
HUYCETO HE TOBOPUTCS O PHUCKAX, CONMPOBOMIAIOIMX KAXKIYIO U3 (YHKIMOHATBHBIX dopMm BeHUYypHOTO
Kalurana.

Hecmotps Ha nammble 3ameuanmus, Cyls mo aBTopedepary, NUCCEPTAIMOHHOE HCCIENOBAHME
KacpimoBa A.IIl. MOXHO CUMTATH LENOCTHOI Hay4HO-KBaIH(DUKAIMOHHOM pabOoTOMH, BBHIIONHEHHOMN
aBTOPOM CaMOCTOATEIFHO Ha BBICOKOM HAyYHOM H METOHOJOTMYCCKOM ypoBHe. B Hell u3n0XeHBI
HayYHO 00OCHOBAHHBIE OIOKEHHUS, HMEIOIIIUE CYLICCTBEHHOE 3HAYCHHE NpU (OPMHUPOBAHUU PHIHKA
BEHYYPHOTO KalHUTalla, aKTyaJlbHOTO [l 5KOHOMHUKH M Hayku Poccui. HayuHble 10105%keHus1, BBIBO/IbI
¥ PCKOMEHNAUHMH, NPENCTAaBICHHBIE B aBTOpedepaTe, MOTYT OBITH [IpU3HAHEl OOOCHOBAaHHBIMU U

JOCTOBEPHBIMH, a TaKXKE IIPEACTABIISIOIIMMHA Hay4HYIO HOBH3HY. Ob60ocHOBaHHOCTD H JOCTOBEPHOCTH



PE3YJIPTaTOB IUCCEPTALIMOHHOTO HCCICAOBAHUS IOATBEPXKNACTCS NPUMEHEHUEM HMH(pOPMAIIMOHHO-
AHAIMTHYECKUX, CTATUCTHYECKUX U HOPMAaTHUBHO-IIPABOBBIX ~MCTOYHHKOB; NyOJHKANUSAMH U
BBICTYIUICHHs Ha HAYYHBIX KOH(pEpEHIHUSX.

B nenom, conmepxanune aBTOopedepara muccepranmu Kacemmosa A.IIL ma TeMy «BenuypHbIii
KanuTal B BOCIPOU3BOJCTBEHHOM IIPOLIECCEN, OPE/ICTABJICHHOH HAa COMCKAaHWE YYEHOH CTeleHH
KanauiaTa 5JKOHOMHYECKUX HayK, OJHOCTHIO OTBEYAET TPeOOBAHUSIM, IIPEIBABIAEMBIM MOCKOBCKHM
T'OCYapCTBEHHBIM YHHBEPCHTETOM UMeHH M.B. JloMoHOCOBa K paboTram mono6GHOro pona, a TaKKe
KpHTCpUsIM, ompexeneHHbM 1. 2.1-2.5 Ilonoxenus o IIDUCYXXJECHUU YYEHEBIX CTEIeHeH B
MockoBckom FOCYyIapCTBEHHOM yHHMBepcuTeTe uMeHH M.B. JToMOHOCOBA.

Takum obpasom, comckarens KachiMog Azper IlamunbeBuy 3aCIy)KUBAET IPUCYIKIACHUS
YYCHOH CTENeHH KaHJUAATa AKOHOMHYUECKHX HayK 100 Hay4YHOH crmenuaipHocTH 5.2.1

«DKOHOMHYECKas TEOPHSI».
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