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OT3bIB
Ha aBTopeQepar A[cce,pTaqnn I-yponavltsu Huro.naeBllqa Ha TeMy:

<rJlpnnnrlre QunancolBbrx pe[renufi B ycJroBrlfl x HeonpeAeJreHHocrlr

nne.naqnoHHbrx olnrrAaHrrrfi >> na corrcKaHrre y'reHofi crerleHn AoKTopa

SKoHoMlrqecKlrx Ha)rK no cneu[aJrbHocrl{ 5'2'4' - @unancu'

08.00.10. - @nuancbr, AeHelKHOe oopaqeHlle II KpeAIIT

B Hacroflrrlee BpeMf, Mc)xrHo KoHCTarLrpOBarb B6ICOKyIO HeOnpeAeJIeHHOCTb

OTHOSI{T9JI6HO 6y4yrqerO ypOBEtf, II€H, IITO oKa3bIBaeT CyIqeCTBeHHoe BJILLTH}IS Ha

MaxpogKoHoMr4rreoKue rroKirarelll4 vr HacrotreJlbHo rpe6yer paspa6orru HayqHo-

o6ocuosaHHrrx MeroAoB ouerrKra HeonpeAeJreHuocrll IlH(brf,III4oHHbIX oxI4AutHlLIii. B

HayrrHofi Jrr,rreparype [peAcraBJreHo 6omruoe KoJIHqecrBo pa6or, Qoprrazllyrcqux

MeT'OAOJIOT14qecKytO OCHOBy [Itfl. A'FrAJILIaa II OIIOHKI4 O]KI{Aannfi, OAgarO HeAOCTaT'OIIHOe

BHrzMaHlre yAenxercx aHurut:y oirl4AaeMofi unQnxqvrvr KaK clyuaftHofi serl'I'rl4rlbl' xort

r{MoHHo raxoft aHaJru3 [o3BoJrl{er urccJreAoBarb Heo[peAeJleHHocrb uu0lrrluoHHblx

oxt/rAaHr4fi. B groNa KoHTeKcle peueH3r{pyeMafl pa6ora 3acJlyxl4Baer BblcoKofi oqoHKI4 KaK

c ,forrKlr 3peHI4Jr aKTyaJrbHocrr,I Bbl6paHHoft TeMbI, TaK 14 rIoAXoAoB allropa K

rrcc)Jl eAoB auraro o6 ogna.reHHoft utrl o6lerrarr.

Cylt ro perleH3vrpyeMoMy anropeSepary fyponaI4.H., BbIABrraeMbIe B pa6ore

ueJrb r4 sa1arrvplccJreAoBaHur (C.8-9) rro3BoJII4JILI aBTopy BbrcrpollTb JIoI'LIKy 14 crp:/KTypy

pa6orrr, BbrAep)Karb B3alrMc)cnfl3b MexAy reoperllqecKl4M, MeroAoJIofI'IqOcICI4lM vr

[pitKTr4qecKr4M pa3AeJraMr4 I.vrccepTaIJpII/I, rITO OIIpeAenI4JIO ee UeJIocl]HocTb,

Hetrporl{Bopeql,IBocrb I4 3aBepllreHHocrb.

ZsroxeHue B AlrccepraUr4r4 BeAerct or o6ulero K rlacrHoMy. Pesylrlarrr u

percoMeHAarJvrvr [oryqeHbr coLrcKaTeJIeM Ha ocHoBe KoppeKTHofo [pI,IMeHeHIIt TaKIX

Ha.FqHbrx MeToAoB, KaK aHaJII43, C)r4HTe3, CIICTeMaTI43AIJVIfl, MOAeJII4pOBaHVI9,lpyilwlpoBKa,

cpirBHeHLre, KaraJrorusar\vs' MoToA JroHrI4TIoAHofo aHaJII43a, MeToAbr 3Kc[epTnoii orqenru,

ulrpOrrzfi CrreKTp SKOHOMLIKO- Ma.TeMaTIIIIeAKOIO lIHCTpyMeHTapVs.
1.



Otue.rato, trro cor{cKareJrb yueuofi crefleHr{ fypon LItr' ' Huroraeel4al BbrABI4]HyJI

I4 AoKa3an cJIeAyIouIIe 3HaIII,IMbIe AJI{ HayKI4 fIoJIoXeHI4'' Hocf,IIIIIe xapaKTep uilyvnofi

HoBlr3HbI 14 cocTo.f,tlllle B: o6ocHoBauHbIX aBTopOM IIoAxOAaX K aHanII3y raH$rltrqUn I(aX

Cnyriafiuofi BeJIkItII4HbI, flpeAJlox.eHnoft V npoee4eHnoft oIIeHKe HeoIIpeAeJIeHIIocTt4

un6nrqr,roHHbrx oxu4anufi AJr.rr Blbr6opKr{ r,r3 2lI pazyurblx I{ pa3Bl4Bi[oul4xc[ c'rpaH 3a

[eprroA c 1990 rc 2020 roAbr, BbrrBJreHHbrx KaHiLJIax BJII4flHII' HeorpeAeneHlrocrll

lrnQnrquoHHbrx oxu;ia;rtvirt Ha fl]pr,rHrtze QunaHcoBblx peurenuft AoMoxo3-fifictsatMu u

OpfaHrr3aIIvIAMV peaJIbHOrO cel(Topa, AoKa3aHHOfi ganOrege O 3HaqLIMoM HeraTltBHOM

Blvt:t1vrvr HeonpeAeJreHHocrr4 rarrSrxqnoHHblx oxu$arrufr, (uocpe4crBoM Bo3Aeit0tsus Ha

rrpr4rrtrr4e (puuaucosbrx pe[reHufi grouorvrr4qecKr4Mrr areHraltu) Ha pa3BI'ITI4e SKorIoMI'IKI'I'

B ToM rrlrcJre, Ha pocr npeMr4r4 sa lm0rrquonsrrfi pI4cK B crpyKType [poIIeHTHbIX clfaBoK'

yBeril4qeHlle ClpeAa Kp9A[THO-,[€][O3I{THbIX CTaBOK'

Concrarenena cQopMyJrlrprcBaH psA rrpeAJlox(etwtit vt peKoMeHAa\vit', I'IMenouII4x

rrpaKTprrrecKyro ueHHocrb. 3aclyxnnaer [oJloxutelrsoft oueHKr4 rIpeAJIo]KeHLIe atBTopa

rrpoBoAr4Tb ofleparrrsHsrfi MoHraTop[Hr HeolpeAeneHHoclI,r unQuquoHHblx oNcraAauufi

gKoHoMlrrrecKr,rx areHToB :rraL ocHoBe pa3pa6oraHHoro coLIcKareJIeM 6alpouerpa

Heolpe,ueJreHHocrr{ uHQn-aquoHFrbrx oxuilaHnfi. CoucrareJleM TaIOKe peKoMeHLoBaHo

ycraHaBJrr4Barb AoJpocpoqHbre (na 5-10 JIer rt 6onee) IIoJII4 no uuQnrqall, qro

cooTBeTcTByeT cpoKaM oKy[a.eNrocTr4 KaIII4TIIIIOeMKLIX LIHBeCTIIIILIOHHbIX [pOeK.TOB LI

yKa3brBarb rpaHr,trlbr rleJreBbx sHa.reHr4fi B npeAeJlax I u.n., [ocKoJIbKy aBTopoM AoKa3aHo,

ET6, 11p1a 6oluuux 3HarreHr4rx laK:r4x r4HTepBilIoe 6y.Uer Sopuuponutrcfl, Ao[oJIHltreJIbHzuI

HeonpeAeJreHHocrb ranQnxqraor{Hbrx oxvt1lawuit rITo [pI4BoAI4T K cHI,IXeHuro c6epe:xeswit

Lr I4HBeCTLIUUOunOil aKTUBHOCTI4.

JIofl4qecKl4 o6ocHogaHHbIMI4.

Ar,r0 cepTaIII4Ll C OLIC KareJIt.

llo reue Ar,rcceprarlur4 colrcKareJreM ony6lrarosaHo 6oree 30 Hayuurrx pa6or n

perleH3utpyeMbrx v32ianvrflx. a ocHoBHbIe rIoJIo)I(eHI4{ HeoAHoKparuo o6cy}KAtlrl]lrcb Ha

Ha:/qHbrx r4 HayqHo-[paKTr,rqeorlx rouSepeHuLUIX. B ce.f,gz c 3TI4M p*yJlbr€lrbl, BbIBoAbI

r,r trleKoMeH&a\w AlrccepTaur4oHr{ofo r4ccneAoBaHl4fl IIpeACTaBJI'IOTC.I AOCTOBepHbIMI4.

Cyar ro perleH3r,rpyer{orMy anropeQepary fypona VLH., BbIBoAbI sBJlflrorct

ll aBTopeQopare orpaxeHbl ocHoBHbIe [oJIO'xeHI{t



c;re4yer oTMeTlrTb 6eeyolonnbre AocrorlHcrBa pelleH3llpyeUoft pa6orrr .f1'pona

vI.H. eHcoKrafi ypoBeHb Hayuuoft 3pyAr,rquu aBTOpa v 3HaaILIMOCTb IIpoBeAeEIHOfO

r,rccJr eAOBa ;nvl. AIIfl oTelIeCTBenHOfi t SraHaHCon ofi nayru lI ilp aKTI4KII'

Hecuorpr Ha BbrcoKrrft yponenr IIpoBeAeHHOfO IICCJI?IOBAH.I/'fr CJIeAyer oT]vIetI4Tb'

qro Marepuiur aBTopeQepirra coAepxr4T orAeJrbHbre AI4cKyccI4oHHbre rIoJIo)KeHI4lI u

Bbr3l;IBaeT OrIpeAeJIeHHbIe 3aMeqtaHlvfl'l

1. Hta C.2l asrope$epam aBTopoM AaHo rroHtrue HeolpeAeJIeHHocrLI uuomqrzoHHblx

oxu.Aagufi KaK (Heo[peAeJreH]irocrb orHocrITeJIbHo roro, KaKrIe 3HaqeHI4lI nnQ:mqm

MoNier rrpLIHI,IMarb B 6y,UyUrlla>. llolararo' qTo AaHHoe o[peAeneHl4e He c(cBceM

KoplpeKTHo Ia rpe6yer aBropcKoro yrorlHeHl{t.

2.H,.aC,34 oTMeIIaeT, IITO Heo[]pe,4eJIeHHOCTb HAIINHAET HC|ATI,IBHO BJII,If,Tb HA SKOHOMI,IKY

(fipr,r olrfl4AaeMoM orKJroHelnvrnnsnxqrau or oxltAaevoft ta I-1,4 rr.tr.)). Xote,rocr 6rr

y3Hiarb MHeHI4e aBTOpa o ToM, ttro [oHr{MaeTcfl rIoA o)KI4AaeMoM oTKJIOHeHWUVI t;"Blu.ercfl

Jrr{,uaHHrlft nrreo4 aKTyaJIrHbrMl B <(HoBbIX peaJII4tP).

3. Fta C"37 asropoM rpeAJroxeHbr ((ycJroBr4.fl)) [pLIMeHeHIar 6apouerpa HeorpeAeJIeHHocrI4

nu(lnrquoHHbrx oNraAannfi, B'uotrd qr4cJle, ycnoBI,IlI rIoAroroBIQI pecnoHAeHToB K olrpocy.

Ha uaur B3rJ1f,A, Ba)r(HbrM ycnolBr4eM sBJltrercs rarcKe ypoBeHb Qlauanconoft rpauoTHocrl'I

Hac eJreHI,IrI 14 pLlBeparfl. K IIeHTpeutLHOMy 6anxy.

4. Cym no perleH3r4pyeMoM:/ aeropeQepary, cileAyer 3aMerl4rb, qro rpoBel(eHHoe

r4ccrJreAoBaHlre corrcKareJrf, BbrarpilJro 6rr or 6onee cucreMarl43llpoBaHHoro Ll3JroxeHI4lI

Mep, Koropbre rocyAapcrBo ra ueHTpiursrrfi 6aur, MorJII4 6u npe4npl{Hl4Marb Ant

cHrDKeHulr HeonpeAeJreHHocrrr nnQmqraoHHhlx oxnAanuil, rIoBbIIIreHI,It AoBepl4f, K

flpoBoAlrMofi .qeuexHo-KpeAr4:rsrcft norLITLIKe, reu 6olee, qro caM aBTop na C. 34

or\{eqaer: ((H4rrore3a (Dpu4nrana.-'Foua B pa3Bl,IBaroql4xc.fl crlpaHax rloATBepxllar3Tct, B

pit3Br4Tbrx crpaHax rroATBepxiAaercr cra6o. 3ro MolKer 6rttr cBfl3aHo c re1\4, qro

gKOHOMT{qeCKr4e aFeHTbr B pa3BLrTbrx cTpaHax AoBep-f,roT MoHeTapHbIM BJraoTfliv\ Vr B

pe3yJrbrare pocra r,ruSnrqnu Hre [por4cxoAl,IT olrlyrllMoro pocra HeorrpeAefielrHocrl4

oNuAannfi>. Cne4yer 3aMerlrf'b, qro ceroAH.u Easr Poccutt yAell.rer 6olruroe BHIIMaHIIe

oTr(pbrrocrl4 LI KOMMyHI4KaIII4{M.

flpuuuuar Bo BHr4MaHtre Bce Bbrrrrel43JloxeuHoe, MoxHo 3aKJIIOqI,ITb, qro

anropeQepar Ar,rccepra\vrv fy'pona VI.H. rra reMy: dlpuruuae SuHaHcoBbIX perileHnft e

yc.roBlyrx HeonpeAeJreHHocrrr rEnSuqzoHHbIX oxuAaunft>> vr ny6lvraquu aBTopa



oTpaxaroT rJraBHbre HayqHbre )w\er4, pe3ynbTaTbl, IIpaKTI4qeCK[e BbIBOABI COI4CKUITeII'.

lloly.reHHrre HayqHbre pe3yrrbrarbr coorBercrBytor rpe6oaanmu floroNeHlts o

npr4rcyxAeHr4r4 yqeHrrx creneueii, yrBepxAeHHoro lIocranosJIeHLIeM llparrarelbcrBa

Pocouficroft Oe4epa\r4r4 or 24.09.2013 Ne 842, a aBrop fypoa Vltr:'is, Hurolarenuv,

3acJryxo4Baer rrplrcyxAeHr4.rr y.reHoft cre[eHr4 AoKTopa gKoHoMI4rIecKI4x HayK rro na;/'rHofi

crre[r4aJrbHocru 5.2.4. - OuHanrlu, 08.00.10 - @wHaHcbI, AeHe]KHoe o6palqeHue I4 KpeAI4T.

Pyxono4nrenr,{enapraMeHTa 6aHr<oecKoro AeJIa

r4 MrJHerapH oro p eryJlutp oBaHIr.s Cl uuaucoB oro Q ar<ynrrera

Qep epanruoro rocyAap crBeHHc)rcl

o6pa^:onareJlbHoro 6roANerruor o )/qpexAeHn I

Bbrcrurero o6pasoeanux
<<@rrurasconrrft ynunepcr4Ter npru flpau{TeJlbcrBe Poccuficmofi @e4epaIII4I4))

AoKTop gKoHoMIaqecKLIx HayK, IrpoQeccop

C noqnalrHo crb, no Korop ofi sttm,ruIeHa Al,IcceprarJr4fl. Ha

c or't cKaHrre y.reuoft crelleHl4 Ao KT op a 3 KoHoMI|qecKI4x HayK :

08.00.10 - OzHaHcbI, AeHexHor3 o6parqenue u

Mapnna ArercaHgpoBHa A6pauoaa

[u:a: 2022 r,

12:;167, r. Mocrea, Jleuunrpa.r1ctcuft npocn., 49 12

rer. : *7 (499)943 -98-5 5, MAbratnova@fa.ru
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