3akiloueHue quccepTaNNOHHOr0 coBeta MI'Y.052.1
M0 JMCCEPTAIMM HA COMCKAHNE YYEHOU CTeNeH! KaHANAaTa HAyK

Pemenue nuccepraiimoHHOTO coBeTa OT « 14y anpens 2026 r. No 7

O npucyxaenuun AbnaeBy Omwmo FHOpweBuuy, rpaxnanuHy Poccuiickoi
denepanuu, y4eHOM CTENEHN KaHINAaTa SKOHOMUYECKUX HAYK.

Huccepranust «CoBepIlIeHCTBOBAHHE MEXaHU3Ma OOJIKETHOTO IpaBuja B
Poccun» mo cnemuansHoctH  5.2.4. ®duHaHChl npuUHSATA K 3aIIUATE
nucceptaunoHHbIM coBeToM 03 mapra 2026 roga, mpotokos Ne 3.

Couckarenp AbmaeB Omuiab FOpbeBud, 1998 roma poxnenus. B 2025 roxy
OKOHYMJI ACMUPAHTYPY 3KOHOMHYECKOTO (dakynbTeTa MockoBCKOro
roCy1apCTBEHHOTO YHHBepcuteTa nMeHn M.B.JIoMmoHOcOBa.

Couckarenbp paboTaeT B JODKHOCTH MIAQJAIIETO HAYYHOTO COTPYAHHKA
7a00paTopuu aHaliu3a W MPOTHO3UPOBAHUS MAKPOIKOHOMHUYECKUX IMPOIECCOB
NHCcTUTYTa HApOAHOXO3AMCTBEHHOIO IPOrHO3UpPOBaHMs Poccuiickon akageMuu
HayK.

Juccepranus BbITIOJIHEHA Ha Kadenpe MaKpOIKOHOMUYECKOW MOJMUTUKU U
CTPAaTETUYECKOTO  YIPABICHUS JKOHOMUYECKOro (akyiabTera MOCKOBCKOTO
roCyJapCTBEHHOr0 yHHUBepcurera umenn M.B.JIoMmoHOCOBA.

HayuHnblii pykoBOAWTENIF — KaHAUAAT SKOHOMUYECKHMX HayK bykiemuiunes
Oner BurtanbeBud, JTOIEHT, W.0. 3aBEAYyIOUIEro Kadeapod MaKpOIKOHOMHUUYECKOM
MOJUTUKA W CTPATETMUYECKOTO YIMPABJICHUS HSKOHOMHYECKOTO (paKyjabTeTa
MoOCKOBCKOro rocyrapcTBeHHOro ynusepcurera umMenu M.B.JlomonocoBa.

OdurmanbHbie ONMOHEHTHI:

Benes Anekceid JleoHMpoBHMY —  JTOKTOp 3KOHOMMYECKMX  HayK,
Mexnynaponnass opranuzanus «EBpasuiickas 3KOHOMHYECKass KOMMCCHSIY,

ACTIapTaMCHT MaKpOBKOHOMquCKOﬁ IMOJINTUKHU, JUPCKTOP ACIIapTaMCHTA,



I'ypoB Mibs HukomaeBuy — JOKTOpP 3KOHOMHUYECKHX HayK, MOCKOBCKHUHI
rOCyAapCTBEHHbIM yHUBepcuTeT uMeHHM M.B. JloMOHOCOBa, 3KOHOMWYECKUU
bakynbTeT, Kadenpa GUHAHCOB U KPEAUTA, JTOIEHT, U.0. 3aBEIYIOLIET0 Kageapoi;

HukonaeB Uropp AliekceeBUY — JOKTOP 3KOHOMHYECKMX HayK, MHCTUTYT
SKOHOMUKU Poccuiickoil akajgeMuu HayK, IEHTP WHHOBALIMOHHOM SKOHOMHUKH U
MPOMBIIIUIEHHON TTOJIUTUKH, TJIABHBIN HAYYHBIN COTPYTHUK

JTAJIH TTOJI0KUTEIbHBIE OT3bIBBI Ha TUCCEPTALUIO.

Boi6op oduiManbHbIX ONMOHEHTOB OOOCHOBBIBAJICS KOMIIETEHTHOCTBHIO B
chepax TOCYIapCTBEHHBIX (PUHAHCOB, OIKETHOM UM MaKpOAIKOHOMHYECKOMU
MOJINTUKH, TPOOJIEMATUKE OI0PKETHOW YCTOMYMBOCTH U TOCYIapCTBEHHOIO J10JITa,
a TaKKe HAIMYUEeM MyOJIMKAalMi B COOTBETCTBYIOIIMX Cepax UCCIEAOBAHNUS.

Cowuckareinp UMeeT 5 OmyOJIMKOBAaHHBIX padOT, BCE MO TEME AUCCEPTALIUHU, U3
HUX 5 craTteil, OmyOJMKOBaHHBIX B PELEH3UPYEMbIX HAy4YHBIX U3JAHUIX,
PEKOMEHJIOBAaHHBIX JUI 3alllUThl B JHUCCEPTAaMOHHOM coBete MI'Y 1o
crienuaibHOCTH 5.2.4. ®UHAHCHI (AIKOHOMUYECKHUE HAYKH):

1. A6naeB D.10. Tloaxomsl K OIpEACICHUIO PEKUMOB B3aUMOJCHCTBUS
OIOP)KETHO-HAJIOTOBOW TOJIMTUKHU U JIEHEKHO-KpeAUTHOM moauTuku // [IpodaemMbl
nporuo3upoBanusa. — 2025. — T. 210. — Ne 3. — C. 159-172. — 1,03 m.n. EDN:
DIHPRS. UmmakTt-dakrop 3,475 (PUHLI).

2. Abnmaes D.10. CooTHomieHWE TEOpPUM W OTCYECTBEHHOH MPaKTUKU
npuMeHeHus:  Oro/ukeTHhIX  mpaBun  // Haywunwsie  tpynmel:  UHCTHTYT
HapOAHOXO3siiicTBeHHOTO TIporrHo3upoBanust PAH. — 2024. — T. 22. — Ne 3. — C. 88—
113. — 1,14 m.a. EDN: YRRYUY. Umnakt-daktop 1,518 (PUHLI).

3. AbnaeB 3.10., BonkoB P.I'. T'ocyaapcTBenHslit goar peruonoB Poccuu:
O10/KETHBIE KpeAUThl Kak akTop ycTouuBocTH // [IpobiieMbl TPOTHO3UPOBAHUS.
— 2024. — T. 207. — Ne 6. — C. 168-186. — 1,0 n.n. / 0,7 n.1i. EDN: KQABRA.
NmmakTt-dakrop 3,475 (PUHLY).



4. Abnaes D.}0., Marxanos T.P. bromxetHole mpaBuia
KOHTpUUKINYecKass  OwomkeTHas momutuka B Poccum  // IIpoGnembr
nporHo3upoBanus. — 2024. — T. 204. — Ne 3 (204). — C. 30-42. - 0,9 n.n1. / 0,5 ..
EDN: AJTTKJ. UmmakTt-dakrop 3,475 (PUHLY).

5. A6maes 3.1O., Cynape /I.A. bromkeTHble mpaBuia B CHCTEME
npuoputTeToB OrompkeTHON monmutuku Poccun // 9KO. —2024. — T. 599. — Ne 5. — C.
202-223. - 1,34 n.n. / 0,67 m.n. EDN: AZTRMX. Umnaxkr-dakrop 1,463 (PYHLI).

Ha nuccepramuio u aBTopedepar moctynuiio 3 JONMOITHUTENbHBIX OT3bIBA,
BCE IMOJIOKUTEIbHBIE.

JluccepTallMOHHBINA COBET OTMEYAET, YTO IPEACTABIICHHAs JUCCEpTalUs Ha
COMCKAaHUE YUYEHOHN CTENEHM KaHIUAAaTa SKOHOMHUYECKHUX HAYK SIBJISETCS HAy4HO-
KBAIM(PUKALMOHHON padOTOM, B KOTOPOM HAa OCHOBAHHUM BBINOJIHEHHBIX aBTOPOM
UCCJIENOBAHUM pEIIEHAa aKTyaJdbHas HayyHas 3aJada KOMIUIEKCHOW OLICHKHU
Pe3yJIbTaTUBHOCTH MeXaHu3Ma OoJKETHOro npasuwia B Poccun m o0ocHOBaHUSA
HaIlpaBJI€HUII €ro COBEPIICHCTBOBAHMS, HMMEIONIAs 3HAYEHUE [UISl Pa3BUTHUSA
WHCTPYMEHTOB OOECIICUYECHHs] YCTOWYMBOCTH OFOPKETHON CHUCTEMBI M OIOIKETHO-
HajoroBoil monutuku Poccuiickoit ®denepanuun. Pabora coorBerctByer m. 2.1
[TonmoxkeHnss 0 NPUCYKIACHUU YUEHBIX CTelleHe B MOCKOBCKOM rOCYyAapCTBEHHOM
yHuBepcurete uMmenu M.B.JlomoHOCcOBa.

[IpakTrueckass 3HAYUMOCTb JTUCCEPTALMOHHOTO MCCIIEAOBAHMS 3aKII0YAETCA
B TOM, YTO €0 Pe3yJbTaThl MOTYT OBITh MOJE3HBI JJIsl TOCYAAPCTBEHHBIX OPIaHOB
Poccuiickoit ®enepanu npu pa3pabOTKe CTpaTeruu pa3BUTHUS  OIOKETHO-
HAJOTOBOW TMOJUTUKU JJIS TOBBIIIEHUS YCTOMYMBOCTH (PUHAHCOBOM CHCTEMBI
cTpaHbl. Marepuayibl JUCCEPTAIMOHHON pPadOTHl TaKKe MOTYT NPUMEHSTHCS B
y4eOHOM Mpolecce MpU MOArOTOBKE Y4eOHO-METOJUYECKHX MaTepuaioB Hu
IIPOBEICHUH 3aHATHI MO KypcaM «MakpOosKOHOMUKa», «Makpo3KoHOMHYECKas
NOJUTUKA M MPOTHO3MpoBaHUE», «Teopuss TOCYIapCTBEHHBIX (DMHAHCOBY,

«MonenvupoBaHnue OFOIHKETHON MOJIUTHKI.
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Jluccepranysi  MpeACTaBisieT CcOO0OM  CaMOCTOATEIbHOE  3aKOHYEHHOE
UCCJEeI0BaHNE, 001aiallee BHYTPEHHUM €IUHCTBOM. lloi0)keHHs, BBIHOCHMBIE
Ha 3aIlUTYy, COJAEPkKAT HOBbIE HAYUHBIE PE3YJIbTATHl U CBUACTENBCTBYIOT O JTUYHOM
BKJIAJI€ aBTOPA B HAYKY:

1. Tlpumenenre MexaHuU3Ma OIOJKETHOTO MpaBuiia U (YHKIIMOHUPOBAHUE
CYBEpEHHBIX (POHJIOB CIIOCOOCTBYIOT MOBBIIMICHUIO COATAHCUPOBAHHOCTU OIOJKETA
U YKPEIJICHUIO €ro JOJTOCPOYHOU YCTOWYMBOCTU. B OTCyTCTBHE OIOIKETHOTO
MpaBWJia TOCYAapCTBEHHBIM noar K KoHmy 2023 r. Obu1 Ol B 1,6 pasza BhllIe
(dakTrueckoro ypoBHs. HakorninenHnsiii k Hauaimy 2024 r. cOBOKYIHbIN ()MHAHCOBBIN
addexT 3a cuér cOepexeHuss 4acT HePTerazoBbIX NOCTYIIEHUH coctaBui 21%
BBII, wnu 23 tpax py0. B ienax 2019 r.

2. CHmwKeHre TPOIUKIMYHOCTH HEMPOICHTHBIX PacxooB ¢eaepaTbHOTO
OrojKeTa B MEpUOAbl OJIArONPHUATHON KOHBIOHKTYPBI O0YCIIOBJIEHO MPUMEHEHUEM
MexaHu3Ma OJDKETHOTO IMpaBHJIa, MO3BOJUBLIETO CIEPKUBATH UX POCT 3a CUET
VBSA3KA C YpPOBHEM HE(QTEra3oBbIX JOXOJIOB M COEpEKEHUS KOHBIOHKTYPHO-
OOyCJIOBJIGHHOM dYacTH TIOCTYIUICHMH. B mepuoasl HSKOHOMHUYECKHX IIOKOB
JNEHUCTBUE TIpaBUjIa MPUOCTAHABIMBAJIOCH M HCMOJIb30BATUCH HAKOIJICHHBIE
pe3epBbl. Takas crneunpuka KOHTPUMKIMYECKOTO JIEHCTBUS ~ MEXaHU3Ma
OIO/PKETHOTO TIpaBuia O0yclOBIeHA CHEU(pUKON KOHCTPYKIIUHU, YYUTHIBAIOUIEH
TOJIBKO HE(PTEra30ByI0 KOHBIOHKTYPY.

3. OueHka OUHAMHUKU OOJKETHBIX WHBECTHIIMM, MOJy4YeHHass METOJI0OM
CUHTETUYECKOTO KOHTPOJII MPU YCIOBUM OTCYTCTBUS OIOJKETHOIO IpaBUIIA,
MOKa3bIBaeT oTcTaBaHue, aocruraromee 4,5% BBII B roa, ¢aktuyeckoro ypoBHs
OIO/KETHBIX WHBECTUIIUA OT CHHTETUYECKH pPACCUYMTAHHOW TpaekTopuu B 2004—
2019 rr. Ilpu sTOoM oreHKa 00bEMa rOCYIapCTBEHHOTO JI0JITa, pacCUUTaHHAs JJIs
CLEHApHsl OTCYTCTBHS OIPAHMYUTEIBHOTO MEXaHW3Ma, CYLUIECTBEHHO IPEBBIIIAET
¢dakTuyeckue 3HaueHud. [lepepacmpenenenue OIOMKETHBIX PECypcoB B yIIepO

KaltnTaJIbHBIM pacxoaam 151 COXpaHCHHUC CACPKAHHBIX TCMIIOB pocTa
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rOCYy/IapCTBEHHOTO JI0JITa B TEPHOJBl MPUOCTAHOBKHU JEUCTBUS OIOJKETHOTO
npaBuia NOJATBEPKAAOT YCTOWYMBOCTh MPUOPUTETOB OTEYECTBEHHON OFOIKETHO-
HaJIOTOBOW MOJIUTUKH.

4. KoMIiekc HampaBJICHH COBEPIIEHCTBOBAHMS MEXaHU3Ma OIOIKETHOIO
MpaBWia JOJDKEH COYETaThb €ro MNapamMeTpUYeCKyld H HHCTUTYLMOHAIBHYIO
KOPPEKTUPOBKY. [lOBbIIIEHHE PE3yNbTATUBHOCTH OIOJKETHOTO TMpaBHiia B
POCCHUHCKHX  YCJIOBHSX  MOXET  ObITh  oOecrmeueHo  Qopmanu3aimen
O0CBOOOXK/IAIOIIMX OTOBOPOK M MOPSAKA BO3BpaTa K HEMY, IEPECMOTPOM IIEIEBOTO
MOKa3aTelidi Ha OCHOBE UHKIMYECKOW KOPPEKTUPOBKM HEPTErazoBbIX U
HEHEe(TEra3oBbIX JOXOJOB C YYETOM 3allUThl OIOKETHBIX HWHBECTULUA U
OTPaHUYECHHUS POCTA FOCY/IAPCTBEHHOTO JI0JITa, & TAKKE C MHCTUTYIMOHAIU3ANEN
HE3aBUCUMOTO MyOJIUYHOI0 MOHUTOPHUHTA COOJIOIEHUS OFOI)KETHOTO IIpaBuiIa.

Ha 3acemanum 14 anpens 2026 roma AWCCEPTALIMOHHBIM COBET MPUHSLII
pemenue npucyauth AOnaeBy Omuiio HOpbeBudy ydeHyrO CTENeHb KaHauaaTa
HSKOHOMHUYECKHUX HAYK.

IIpy npoBeneHUMM TAWMHOIO TOJIOCOBAHUS JUCCEPTALMOHHBIM COBET B
KoJmuecTtBe 11 denoBek, W3 HUX 7 JIOKTOPOB HAyK IO CIEHuaibHOCTH 5.2.4.
@uHaHCHI, Y4aCTBOBABIIMX B 3acelaHHM, U3 15 4emoBeK, BXOASIIMX B COCTaB

coBeTa, nmporoiocoBanu: 3a — 10, mpotus — 0, HeAeHCTBUTEIBHBIX OrOJUIeTeHEH — 1.

IIpencenarens
nuccepTaiuoHHoro copeta MI'Y.052.1
1.3.H., uneH-kopp. PAH

Adonues C.A.
YueHsIll ceKpeTapb
nuccepTauoHHoro copeta MI'Y.052.1
K.3.H., JOLIEHT Suaues M..
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