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OT3bIB
O(pUIMAIIBLHOrO ONIMOHEHTA JIOKTOpA SKOHOMHYECKHX Hayk, npodeccopa, dieHa-
KoppecrnonzienTa Poccuiickoi akagemun Hayk JlementbeBa Bukropa Esrennbesuua
Ha JIMCCepTalMIO HAa COUCKaHUE YUE€HOMH CTeNeHN KaHau/JaTa S9KOHOMUYECKHX HayK
Jleakosa [laBna Anekcanjposuua na temy «OcoGenHoctn (opMupoOBaHHS
PBIHOYHOH BJjgacTd uMPpPoOBLIX MIATHOPM» no crenuainbHocT 5.2.1.
DKOHOMHUYECKas TeOpUst

AKTYa/IbHOCTH TeMbI /IHCCEPTAHOHHOIO HCCJIEI0BAHUS

B Hacrosiiiiee Bpems nudposble rathopMbl HAXO/ISTCS B IIEHTPE HAYYHOIO
00CyH/IeHHs 3HAUUTEIIBHOTO YHCIIa HecieoBaTeseid. Bo MHOroM 310 00BsicHsIeTCSs
OypHBIM pa3sBUTHEM JIAaHHOW MOJIeIM OpraHM3alM¥ OM3Heca W ee BIUSHUEM Ha
nepeopMaTUpOBaHUe IKOHOMHYECKMX CBsizeil. MccnenoBanne MexaHU3MOB H
MOCJIECTBAN 0OpeTeHust LM(PPOBLIMU TIIATHOPMAMK PHIHOYHON BIIACTH SIBIISICTCS
aKTyallbHOW Hay4yHOM 3anadeil. Ee pemienune nmeer GoNBINOE MPaKTHYECKOE
3Ha4Y€HHe, B YACTHOCTH, JUISl OLEHKH HEOOXOAMMOCTH KOPPEKTHPOBKM TEKYIIMX
IIPaKTUK aHTUMOHOIIOJILHOIO perynupoBanus. Ilpuknagasie u dyHngamedTaabHbe
aCIIEKThl aHTUMOHOTIOJILHOTO PEryIMpOBaHusl AesTeIbHOCTA HU(POBBIX mIaThopM
YK€ pacCMaTpUBaIMCh B HAy4YHOH aurepaType. OIHAKO YBOJIOLHMS JEATENHHOCTH
9TUX wiathopM TpebyeT MOCTOSHHOW aKTyalM3allid COOTBETCTBYIOLIUX
HCCJIEIOBAHU M.

OO6was xapakTepucTHKa U CTPYKTYPa AHCCEPTALHOHHOTO HCC/Ie0BAHMS

Juccepraumst  JleBakosa I1.A., wu3noxkenHas w©Ha 152 CTpaHMuLaX,
pejcTaBisieT coboi 3aBeplIEHHOE, CAMOCTOSITEBHOE HAYYHOE MCCIEI0BaHMUE,
BKJIIOYAET ~BBEJCHME, TPU [J@Bbl, 3aKIIOYEHHE, CIIUCOK JIMTEpaTypsl H
NpUIIOXKeHus. B crimcke suteparypsl npejcrasiensbl 243 UCTOYHMKA, U3 HUX 174
— Ha MHOCTpaHHbIX s3bikax. Odopmienue auccepranuu, Tabiul, PUCYHKOB H

OrbIOrpadum COOTBETCTBYIOT HPE/BIBISIEMBIM TPEGOBAHUSIM.



B nepBoii riase npejcrasieHa 3BOIOLUS TEOPETUIECKUX MPEACTaBICHUNA O
uudpoBbIx IarGopMax, BBOJATCS HUCHONb3yeMble B paboTe ONpenclicHHs U
nousitusi. OTAENBHO AaHAIM3UPYIOTCS IO0JXO0JbI K OIPEeJEICHUIO0 peeBaHTHBIX
PBIHKOB JIIsi PBIHKOB ¢ UM(dpoBbiMM TulargopMamMu. 3aBeplliaeTcs riaBa
obcyxenueM crneuupuky Ans HUpPoBbIX M1aT(OPM MOHATUN PHIHOYHOHU BJIACTH
U TIEPErOBOPHOM CHIIBI.

HctounnkaM pbIHOYHOW BJIacTh 1MGPOBBIX MIaTHOpM IOCBALICHA BTOpas
raBa juccepraiuu. boiblioe BHUMaHHWE YJENISETCS CUCTEMATH3allUd ITHUX
HCTOYHHKOB, Xapal(’fepl/ICTIfIKe HX BJIHAHHA.

bonee neranpHblii aHAIM3 TaKOro0 MCTOYHMKA PHIHOYHOM BIACTH LHQPOBBIX
mwiaThopM Kak OSKCKIIO3WBHBIE KOHTPAKThI TIPEACTaBieH B TpeThed riaBe
auccepranyi. OGOCHOBBIBAaETCS HEOOXOAMMOCTh TOBBIIIEHHOTO BHHMMAHHS K
TaKUM KoHTpakTaM. Ha MopensHOM ypoBHE TNOKa3aHa BO3MOXHOCTH ITOTEPH
OBIECTBEHHOr0  OIaroCOCTOSIHUS  W3-32  UCIIOJIB30BAHMS  SKCKIIO3UBHBIX
KOHTPAKTOB.

Ouenka creneHud 060CHOBAHHOCTH M JOCTOBEPHOCTHHAYYHBIX NMOJIOMKEHMH,

BBIBOJOB M PeKOMEHJaluMi, c(pOPMYTUPOBAHHBIX B AHCCEPTALHN

JluccepTaHTOM — KOPPEKTHO — MCIIOJIb30BaH  IIUPOKUA KPYr HAy4YHBIX
UCTOYHUKOB, BKIJIOYas MoHOrpaduu, cratb B MEPUOJMYECKUAX H3JIAHHIX,
UHTEepHEeT-pecypchbl. B HccieoBaHuKM HCIIONB3YeTCs HECKOJIBKO OOIHIeHaYYHBIX
MeTOZ0B. Tak npu ornpejeseHun I'paHull PesieBaHTHOIO pPhIHKA JUIS [U(PPOBBIX
wiatopM  aBrop npuberaer K CPaBHUTEIBHOMY  aHajiu3y  I10JIXOJIOB,
IPAaKTUKYEeMBIX  PEryjsiTOpaMH  pasHblX CcTpaH. Biusinue 9SKCKIIO3WBHBIX
KOHTPAKTOB  aHAJM3UPYyeTCsl ¢  [OMOIIbI0  AKOHOMHKO-MATEMAaTHYECKOTo
MOIeNMpoBaHusa. TakMe KOHTPAaKThl HAa KOHKPETHOM DPBIHKE BHJIEOUID
OLIEHUBAIOTCS C TOMOILIBIO IKOHOMETPUUECKOTO HHCTPYMEHTAPHSI.

Ounenka HOBH3HbI HAYYHbBIX NOJIOKEHHI U BLIBOJOB JHCCEPTANHOHHOIO

HceJIe10BaHuUs

W3 nonoxenud auccepranuu, 00JalalomuX HAy4YHOH HOBHM3HOM, MOXKHO

BBIJACIIUTE CIECAYHOIIME:



1. Packpbita nnardopmennas crieliupuka HCTOYHMKOB PHIHOYHOM BIIACTH.
Ocobo cnenyer ormMeTHTh O0OCHOBAHME HEOJHO3HAYHOIO BIUSHHUS CETEBBIX
3¢ dexToB Ha pBIHOYHYIO BiAacTb. Takue >(QeKThl MOTyT CnocoOCTBOBATH KAk
MOHONOJIM3ALMK PhIHKA, TaK M 000CTPEHMIO KOHKYPEHIHH MEXIy HHU(PPOBLIMHU
miathopmMamu.

2. Pacrymyio 03a604eHHOCTh BbI3bIBACT BO3MOIKHOCTH (JOPMHPOBAHHS
PBIHOYHOW BJACTH LM(POBBIMU IATHOPMAMU 3d CUET UCIIONL30BAHUS GOJIBIITHX
J@HHBIX, BKJIIOYas JlaHHbIE O CBOMX KiMeHTax. B iuccepranuu onpeneneHs
YCIIOBHsl, TIPH KOTOPBIX PUCKH YCHIIEHHS PHIHOYHOM BJIACTH YKOPEHMBLUMXCSI HA
PBIHKE MJIaT(OPM 3a CUET JOCTYIa K GOJILIIUM JAaHHBIM MUHUMAJIbHBI.

3. Paspaborana opurunaibnas MaTeMaTM4ecKas MOJeNb 3aKJIOYEHUs
IKCKIIFO3UBHOTO KOHTpakTa. C MOMOLIBIO 3TOM MOjeny BbISBIEHBI (DAKTOPHI,
MOBBIIAKOIINEG  PUCK  YXYJULIEHWS PBIHOYHOIO paBHOBECHsS B  pe3yibTaTe
3aKJIIOYEHUs.  OKCKIMO3UBHOTO  konTpakT. Ha ocHoBe 3skoHOMeTpHuecKoro
MCCIIE/IOBAHMUS OLICHEHbI S(P(EKThl MCIONB30BAHMS JKCKIIO3UBHBIX KOHTPAKTOB
1S paspaboTYMKOB BUICOUTP U LU(POBBIX MiatdopM, pacrnpocTpaHsIOmUX ITH
UTPBI.

Teopernueckasi u IPaKTHUCCKAS 3HAYHMOCTD JHCCEPTAHOHHOTO

Mcc/Ie/10BaHUs

C reopernueckol Touku 3penust juccepranus Jleakosa ILA. sisiercs
NPOJIBMKEHUEM B OCMBbICIIeHUN crielnduky LudpoBEIX mIaTHopM Kak cyOHeKTOB
pBIHOYHON dKoHOMUKK. Takoe npojBukenne obecneunBaeTcs yTOUHEHHEM
COOTHOIIEHHUS PLIHOYHON BJIACTH M [1EPErOBOPHON CHITBI B KOHTEKCTE HM(PPOBBIX
M1aT§OPM, BBIABJIEHHEM HOBBIX HOTEHIMAILHBIX HCTOYHUKOB PHIHOYHOM BIACTH 1
OLEHKOH MOCHCACTBUA X WCHONBb30OBAHMS, BKIOYAs MOCIE/ICTBUS MPHMEHEHHS
9KCKIIFO3UBHBIX KOHTPAKTOB. |

C npakTMuecKoi TOUKM 3peHMs] MaTepuanbl AMCCEpPTAIMH BHOCST BKIAJ B
COBEPLICHCTBOBAHUE METOJI0JIONMM AHAJIM3A JICATENLHOCTH LU(POBLIX Miarhopm

B KOHTEKCTE aHTHUMOHOITIOJIBLHOTIO PEryJiMpoBaHus.



3ameuanus, IHCKYCCHOHHbIE BOIIPOCHI H PeKOMeH/1aluu

1. U3 Tabmmust 1 (cTp. 44) ciejyer, 4T0 pbIHOYHAs BJIACTH yXYJIIAeT
oblecTBeHHOE 0J1arococTosHUE, HO KPOME JIBYCTOPOHHEN mMoHononauu. OnHako B
pesysibTaTe ABOWHOW Map)KMHAIM3AlMM TaKas MOHOIOJMS CrocoOHa HAHOCHUTH
yiiepb pupMam, IKOHOMUKE U KOHEYHBIM IMOTPEOUTEISIM.

2. B Toii ke Tabnune npy OLCHKE BIMSHUS [EPErOBOPHOW CUIIBI Ha
COCTOSIHHME KOHKYPEHIIMH IOBOPUTCS, YTO PhIHOYHbIC [TOKA3aTeNIM BO3BPAILAIOTCA K
KOHKYPEHTHOMY YpoBHIO. OjiHaKo B 2TOH ke TabiiMie yKa3bIBaeTCsl, YTO B cliydae
IIEPEroBOPHOM  CUJIbI  pe3ylibTaThl  oOMeHa Ha pbIHKE CHeUUGUYHbL IS
KOHKPETHBIX B3aMMOOTHOILLCHUH ¢ KOHTpareHToM. CyIIecTBYET pacXoKICHHE
MEXy IPUBEACHHBIMH TTOJOKEHHUIMHU.

3. Ilpn manuumu cereBbix 3PpdexToB BaxHO (HopMHUpOBAHHE KPUTHYECKOM
Macchl areHToB. B juccepranuu B KauecTBe CrocoOOB HAKOIUIEHUS] KPUTHYECKOU
MaccChl areHTOB YIIOMSHYTHI CHUMeHHe 1ieH (cTp. 61), cbop Heobxomumoro obbema
IaHHBIX U obecneuenre MolHOCTeH st ux obpaborku (crp. 70). Crouno Ol
obpaTuTh BHUMaHUEe M Ha OecrulaTHOe paclpoCTpaHeHHe YIPOIIEHHBIX BEPCHii
IPOYKTOB.

4, K omnpeneneHHbIM B JIUCCEPTALIMM YCIOBUSIM, TPH KOTOPHIX PHCKH
YCHUIIEHHsI DPBIHOYHOM BJIACTH YKOPEHUBIIMXCSI Ha PpHIHKE IUaTrgopMm 3a cyer
Joctyna K OOJIbIIMM  JIAHHBIM ~ MUHUMAaJIbHbI, IlejiecooOpa3Ho  100aBHThH
COMOCTaBMMOCTDL  BBIYMCIMTENILHBIX BO3MOKHOCTEH KOHKYPEHTOB. YK€ ecTh
[pU3HAKK CMELIEHUS! KOHKYPEHIIMM B Chepy BIUUCITUTENIbHBIX MOLIHOCTEH.

5. B muccepranmu Oonbline JlaHHbIe pacCMaTPUBAIOTCS KaK MOTEHIIMATIBHBIN
HUCTOYHHWK PLIHOYHOM BracTH ruardopm. OnHako Takue NaHHBIE MOTYT BIMATH W
Ha WX TEPEroBOPHYIO CHMIIY, KaK yBeJM4yuBaTh ee, Tak U ocnabnste. Hampumep,
poiaBerl MOXET MOTpe6oBaTh CKUJIKM Ha OIUIATy YCJyr MiaT(poOpMBbl, BBISBUB
CHMWIKEHHE YMclia MoKynaTesel Ha JaHHou miatgopme.

Brickazannple 3aMeuaHusi He MEHSIOT TOJIOXKHUTEIBHYIO B LEIOM OLIEHKY

paccMaTpuBaeMOM JIMCCEePTallM K.



3akiioueHue

Huccepranust oTBedaeT TpeOOBAHWSAM, YCTAHOBJIEGHHBIM MOCKOBCKHUM
FOCYAapCTBEHHBIM  yHUBepcuTeToM uMeHn M.B. JlomoHocoBa k pa6oram
nozobnoro posna. Conepanne JAUccepTalii COOTBETCTBYET CIIELHATLHOCTH 5.2. 1
— «DKOHOMHYECKAst TEOPHUsD (0 YKOHOMUYECKHM HayKaM), & HMEHHO ClIeIyIOILeMy
ee Hanpasienuio: 8. Mukpookonomuueckas teopus. Teopus Qupmsl. Teopus
NOTPEOUTENBCKOTO MoBeJeHuss U crpoca. Teopust oTpacieBbix peiakoB. Teopwusi
ITPOMBIIIIIEHHO I OpraHu3alu, Teopus IpeIIPUHUMATEIHCTBA; 12.
Teopernueckuii amanms osKoHOMMYECKOH TONUTHKH W roCylapCTBEHHOIO
PeryJiupoBaHusl SKOHOMHMKH; 14. DKOHOMHYECKHM aHaNW3 IpaBa, a TaKiKe
KpUTepusiM, onpeseneHHbiM mi. 2.1-2.5 TlonoxeHus: 0 NPHCYKIEHHH YYEHBIX
cTeneHeii B MOCKOBCKOM TOCYNapCTBEHHOM YHHBepcuTeTe wumenu M.B.
JlomoHoCcOBa, a Takke odopmieHa cornacHo TpeboBanusM IToOKEeH s 0 COBEeTe Mo
3alMTe JMCCepTallMi Ha COMCKAaHWE YYeHOH CTeleHH KaHaujaTa Hayk, Ha
COMCKAaHME YYEHOH CTeleHU JOKTOpa HayK MOCKOBCKOTO TOCYHapCTBEHHOTO
yHuBepcuTera umeHu M.B.JlomorocoBa.

Takum obpazom, couckarens JleBakos [lasern ATleKCcaHPOBHY 3aCITyXKUBAET
INPUCYXKICHUS  yYEHOM CTermeHM KaHIugaTa SKOHOMHYECKUX HAyK IIO

CIeLUaIbHOCTH 5.2.1. DKOHOMHUYECKas TEOPHS.

O¢uiyanbHbIi ONMOHEHT:

JIOKTOP 3KOHOMMYECKHUX HayK, Ipodeccop,
4ieH-KoppecnonaeHT Poccuiickoii akanemMun Hayk,
JIaBHBIH Hay4YHBbIH COTPYIHUK JIAGOPATOPUU MEXaHU3MOB
(huHancoBO-IpOMBINIIeHHON MHTerpanun GTBYH
«LlenTpanbHbIil 5KOHOMHUKO-MaTeMaTHIECKHU

MHCTUTYT PoccuiicKoii akagemun Hayi»
JIEMEHTBEB Buxrop EBrensenuy

«20» oxTa6pst 2025 T.
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