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OT3bIB HAYYHOI'O PYKOBOJIUTEJIA
KaHuzaTa skonomuuecknx Hayk [Nasnosoii Hataneu CepreeBHbl
Ha juccepTanmonnyto paboty Jleakopa IlaBna AnexcanapoBHYa HA TEMY «OcobenHoCTH
(opMHpOBaHHs PEIHOYHOM BIAcTH HA(POBLIX MIATHOPMY, NIPE/CTABICHHYIO Ha COMCKAHNC y4eHOH
CTeNeHH KaHIuaaTa SKOHOMHUIECKHX HayK 10 crenuanbHocTH 5.2.1. DxoHoMu4ecKas Te0pHs.

Jluccepranms Jlepakosa [lana Amnexcampposuda nHa TeMy «OcobeHHOCTH (dhopMupoBaHHUs
PHIHOYHOM BracTH HUGPOBBIX MIaTGOpPM» MOCBAMIEHA NMpobIeMaM, OOJanaromKUM TEOPETUYECKON H
NPaKTHYECKOH aKTyalbHOCTEIO. TeoperHueckas akTyalbHOCTh HPeIONPEEIAeTCs He MPeKpaIalmumMes
HA CErOIHSIIHMI JIeHb NPUPAIICHAEM HAYIHO! JIHTEPaTyPhl, MOCBAIIEHHOH MIaTGOPMEHHON SKOHOMHUKE,
B KOTOPOl OTpaceH MpOIecc YTOYHEHWs W YIIyOJeHHs MOHHMAHWs TOTO, MOTYT Jii Habmofaembie
SBJICHUs] M CTpaTerud HUGPOBLIX MmIaTGopM OOBICHATHCS yie CYIECTBYIOIMMH SKOHOMHYCCKMMH (u
PeryJISTOPHBIME) KOHIEMIMSIMH, WM JKe CIerM(puKa JaHHOH OTpaciu TpeOyeT BBENEHHMS HOBBIX
KOHIIEIIHH, KOTOPBIE OTpaXkatd Obl SKOHOMHHUECKYIO PearbHOCTh. IpaKTHyecKas akTyalbHOCTh CBS3aHA
¢ OTHOCHTEIBHO HEJIABHUM KaueCTBEHHBIM IIEPEX0/0M OT M3HAYaIbHO J0BOJIBHO OCTOPOIKHOIO IOAX0Aa K
peryJMpoBaHui0 IUGPOBEIX MIaTopM K Gojiee aKTUBHOMY M PEIIMTENLHOMY, B pamKax KOTOpOro B
MOCTIe/IHAe TOIBI ¥ B Poccuu, W 3a pyOekoM YCHIMBAJIOCH PEryJIATOPHOE JaBleHHe Ha LH(POBBIEC
maTGOpMbl Kak B PaMKax OTAEIbHBIX KeliCoB, TaK M MmyTeM (OPMHPOBAHHMS HOBBIX PEryIMpPYIOIHX
MHCTHTYTOB Gojiee IHpokoro nelictsus (xak, nHanpumep, Digital Markets Act B EC, «naTsrii
aHTUMOHOIIOILHEIH MTakeT» nonpasok B Poccun).

B mmccepranmonHoM wuccnenoBaHuu IlaBen AJiexcaHIpOBAY BHOCHT BKIa4 B yTOYHCHHE
[IOHSATHHHOTO ¥ KOHIENTYAJIBHOIO anmapara Kak MEHEMYM [10 JIByM HalpaBJICHHSIM: B 4aCTH BapHaHTOB
coyeTaHus WIaTGOpPM H MHOTOCTOPOHHHX PHIHKOB, @ TAKXKE B YaCTH COOTHOIUCHHS PBIHOYHOH BIACTH H
[IEPETOBOPHOM CHJIBI (A TAK)Ke WHBIX KOHUCTIIHI «BJIACTH)) HITH «cunbi») mugpoBbIxX miathopm. B mepsom
cllydae, TOMHMO CPAaBHHTENBHO OoJee H3y9eHHBIX BAPHAHTOB, Koraa Inmargopma AeHCTBYeT Ha
MHOTOCTOPOHHEM PHIHKE MIIH HA COBOKYITHOCTH CBSi3aHHBIX PbIHKOB, [laBen AJieKcaHApOBHY yTOUHSET
KOH(QUIypalHIiO, TpPH KOTOPOW MHOTOCTOPOHHHN PpBIHOK MOMKET CYIIECTBOBATH Oe3 mmardopMsl.
[IpoBe/ieHHBIE Pa3/iMdysi BAXKHBI C TOUKH 3PEHMsS TEOPHH OpPraHM3alli¥ OTPAC/ICBBIX PHIHKOB, a TaKKe
AHTHMOHOMONBLHOTO PEryiupOBaHus, Ile NPAaBHIGHOE ONpEJENCHHe I'PAHMII PENEBAHTHBIX TOBAPHBIX
PBIHKOB M COCTAaBa JCHCTBYIOMMX HAa HHX CyOBEKTOB HMEET PeIlaloliee 3HAYCHHE C TOUKH 3PeHMS
kpamubukauy Hapymenuil. OjHako, noxkany#, cpaBHMTENBHO Oosnee OOIMPHBIC TOCTEACTBHA
MPOUCTEKAIOT W3 BTOPOrO PE3YJIbTATA, CBA3AHHOIO C Pa3rPaHMYCHHEM PHIHOYHOM BIACTH H NIEPErOBOPHOH
CHJIBI - KaK B IEJIOM, TaKk ¥ KOHKPETHO B KOHTeKcTe HM(poBbIX miardopM. [IaHHBIA pe3yabTaT MOKET
TIOCITYKHTH METOOIOTHYECKOM PAMKO# JIjIsl COBEPIICHCTBOBAHMS PEryIMpOBaHus HH(POBBIX miatdhopm,
B YACTHOCTH, TIYTEM pasJielieHns 06acTell BO3NEeHCTBHS, Iie MOTeHIHAILHO 6osiee 9 PeKTHBHBIM MOXKET
0Ka3aThCs IMEHHO aHTUMOHOIIOJIEHOE PEryJIMpOBaHME KaK 3aTOYEHHOE 1M0J paboTy ¢ PhIHOYHOH BJIACTHIO,
u rae 6onee dOGEKTHBHBIM MOTYT OBITH APYIHe BH/BI SKOHOMHYECKOTO PeryMpOBaHMs, CHOCOOHbIC
BO3/IEHCTBOBATH Ha OanaHc NePeroBOPHOM CHJIbI.

B dokyce paGorsi ITaBna AsiekcanapoBHya HaxosTCs 0COOEHHOCTH (OPMUPOBAHM PBIHOYHOH
BracTd uQpoBbIX MIATGOPM 3a CYET PAsIMUHBIX HCTOUHMKOB. Oco6oe BHMMaHHWE B MCCIIENOBaHMH
yIenseTcs: AByM MCTOYHHKAM, KOTOPhIE B IIOC/E/IHEE BPEMS OKa3hIBaJIMCh B LICHTPE BHUMAHMs B CBA3H C
AKTHBHO 00CYXIaeMbIMU 3apyOexHbIMH Kelicamu: OOJBIIMM JAHHBIM H OKCK/IIO3MBHBIM KOHTPAKTaM.
ITagen AnekcaHpoBUY paccMaTpPUBAeT JAaHHBIE HCTOUYHHKH IO/ TEOPETHYECKUM YTJIOM, YTO MO3BOJIACT
PACKPBITh KOHKPETHBEIE MEXAHHU3MBI, ¢ IOMOINBIO KOTOPHIX OHM MOTYT BJIMSTh HAa PBIHOYHYIO BJIACTh
mwiatdopm. B 4acTHOCTH, B IMCCEPTAMOHHOM HCCNIeIOBAHHH Ha OCHOBE TEOPETHIECKOTO MOJIETHPOBAHHSI
HOKa3bIBAeTCs, KaK HSKCKIIO3MBHBIE KOHTpaKThl ¢ muargopmoil (mpobieMaTHka KOTOPBIX OCOOEHHO
aKTyagbHa ISl PEIHKOB BHICOMIP) MOTYT cTaTh (PAKTOPOM CHHKEHMS KayecTBa KOHEYHOTO MPOAYKTa, &
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SMIHPHYECKOE HCCIIEI0BaHUE JOTOIHUTEILHO MOJICBECIHBACT npobiemMy BO3JAEHCTBUS IKCKITIO3MBHBIX
KOHTPaKTOB Ha GaJlaHC PHIHOYHOM BJIACTH HA PbIHKAX BUJCOUTP.

B juccepraumonnoii pabore IlaBen AnekcanapoBu¥ ONMpaci Ha MIMPOKUH TEpeYeHb
OTeuecTBEHHON U 3apyOeXHOH JMTepaTyphl, Kacaiomeics Kak TGOPETHICCKUX aclekTOB ASATE/NLHOCTH
1dpoBsIX TIATGOPM, TAK U NPAKTHKH UX (YHKIMOHHPOBAHWS W PEryTHPOBAHMS. B pabote Taxxe
IIPO/IEMOHCTPUPOBAHO TTy6OKOE IOTpYXKEHHE B KeHChbl W METOJMYECKHE MOAXO/BI aHTHMOHOMOIIBHBIX
opraHos. Kpome TOro, B JHMCCEPTALMH YCHEIIHO NPUMEHEHB HABBIKH TEOPETHUKO-YKOHOMHYIECKOTO
MO/IC/IAPOBAHMA, @ TAaKKe HABBIKA SMITHPHUECKOIrO HCCIE/OBAHUS SKOHOMETPHHCCKUMH METOIAMH.
VKa3aHHbE XapAKTEPUCTMKM pPabOThl, HECOMHCHHO, SBISIOTCS CHIBHOH CTOPOHOI HCCIe0BaAHMUS.
Jluccepramms obnanaeT HeOOXOMMON HayYHOH HOBH3HOH, apryMEHTEI KOPPEKTHEI 1 0060CHOBaHBI, TEKCT
JIOTHYHO CTPYKTYPUPOBAH, a HOIyUEHHbBIE Pe3YIbTATHI COOTBETCTBYIOT NIOCTABICHHBIM LCIAM 1 3a/1a9aM.

OCHOBHbIC HAYYHBIE Pe3yNbTATHI H TOJOXKEHHS PaGOTH OTPXKEHBI B 4 IMyO/IMKaNHUIX aBTOpa B
pelleH3UPYeMBbIX HayYHBIX M3JIaHUSIX, COOTBETCTBYIOLIHX tpeGosanmsamM 1. 2.3 Tlonoxenus o
NpUCYXIEHWH Y4eHbIX cremeHeif B MOCKOBCKOM —TrOCYJapCTBEHHOM —YHHBEPCHTETE HMMCHH
M.B. JlomonocoBa.

OCHOBHBIE HJICH, TIONOXEHHA, HAy4YHbIE pPe3yJbTaTsl H BHIBOABI JIMCCEPTAMOHHOTO
HCCNeI0OBAHKS TAK)KE MHONOKPATHO MPEICTABIUIACE B popME 10KIAN0B Ha MEKYHAPOAHBIX HAYTHBIX
KoH{pepeHmsIx.

Jlucceprauus Jlesakosa Ilapia AjeKCan/POBHYA SBIIAETCSA CAMOCTOATEIBHBIM, OPUIHHATLHEIM
HAyYHbIM WCCIEIOBAHMEM M COOTBETCTBYET TpeOOBaHMAM, MPEABSBIACMBIM K KaHIHAATCKIM
JMCCepTAIASM Ha COMCKAHHE YYeHOM CTENeHH KaH/MJara SKOHOMHYECKAX HayK IO CIHEHaIbHOCTH
5.2.1. DxoHOMUYECKAS] TEOPHSI.

Pexomenyio aucceprauumio Jleakopa [lasna AnexcanpoBuyia K 3alUTe B THCCEPTAHOHHOM
cosere MI'Y.052.2

Hayu4sblii pyKOBOJMTEINb —

crapmuit Hay4HbIH COTPYIHUK Kadeaps

KOHKYPEHTHOM ¥ POMBIIILICHHOH MOJIUTHKA

sxoHoMuueckoro daxynsrera ®I'BOY BO

«MOCKOBCKHM TOCYIapCTBEHHBIH YHHBEPCUTET

umenu M.B. JlomonocoBay,

KaH/IM/1aT 9KOHOMHYECKUX HAYK (CIEeHUaIbHOCTD

08.00.01 — DxoHOMHYECKast TEOPHST) INaBnosa Haranes Cepreesua

denepanbHOe roCyIapcTBEHHOE OIOMKETHOE 00pasOBaTENbHOE YYPEXKICHHE BBICIICTO
o6paszopanms «MockoBcKuii rocynapcTBeH b yHuBepcuTer mMenn M. B. Jlomonocosay, 119991,
Mocksa, I'CII-1, Jlenunckue ropel, i.1., crp. 46, SKoHOMHUECKHH HaKyTbTET.

Ten. +7 (495) 939 33 03.

AJlpec 3/1eKTpOHHOM NouThL: nspavlova@econ.msu.ru

OF ceaied52025 .




