OT3hbIB
Ha apTopedepar IHCCEPTANHH HA COMCKAHHE YUYCHOH CTEeNeHH
KAaHIHIATa YJKOHOMHYEeCKHX HayK Ab.aeBa Ivuias lOpbeBnua
Ha Temy: «CoBepuieHcTBOBaHHE MeXaHH3Ma O1o:keTHOro npasuia B Poccun»
no crnenHaabHocTH 5.2.4. ®uHancel

PaGora AGnaeBa Dwmuis HOpbeBuua NOCBsLIEHA aKTyalbHOMY BOIPOCY
HccneI0BaHus dPPEKTHBHOCTH POCCUICKOro OO/PKETHOIO NPaBuila 10 KPUTEPUIO
obecrieyeHusi KOHTPLUMKIMYHOCTH OOUKETHON MONUTHKH, BIUSHUIO HA JUHAMUKY
OrOJIPKETHBIX MHBECTHULIMA M IOCYJApCTBEHHOrO J0JIra, a TAKKE C TOYKHU 3PEHHUs
MepCreKTHB COBEPIIEHCTBOBAHUS MeXaH3Ma OIOKeTHOIrO ITPaBHIIa.

H3bpannas TemMaTWka B OCOOGHHOCTHM akTyaibHa ans Poccum BBHAY
COYeTaHUS! HEraTMBHbIX MaKpPOIKOHOMHYECKMX IIOKOB C 3aBHCUMOCTBIO OT
He()Tera3oBoro cexkropa, ¥ HECMOTpPS Ha TO, B KpPaTKOCPOYHOM NEPHOJE
coXpaHsieTcsl HU3Kasi BHEIIIHEJ0JIroBas Harpyska, TeKyllasi CUTyalus BbIHYXKAaeT
NPUHUMATh JUCKPELIMOHHBIE PEeILIEHUSI.

CylLiecTBeHHYIO Hay4yHYl0 HOBH3HY MpeJcTaBiseT coboil paszpaboTka
METO/IMKH OLIEHKH TOCIeJCTBUI NMpPUMeHEeHHs OoJuKeTHOro npasuna. Jlucceprant
npoBén o0CTOSATEIbHOE KOMIUIEKCHOE UCClIe/loBaHue, Da3upyroleecs Ha aHaluse
POCCUIMCKHMX M 3apyOeKHBIX pabOT, M UCTIONB30Ball IPUMEHHUTENIBHO K aKTyallbHbIM
POCCHUICKMM  JIaHHBIM  COBPEMEHHBIH SKOHOMETPHYECKHH HHCTpYMEHTapHH
(aBTOpErpecCHOHHbIE MOJICNHM pacTpeIeNE€HHbIX JIaroB, METOA CHHTETHYECKOro
KOHTPOIIf), COOTBETCTBYIOLIMH TNPHUHLMNAM [I0Ka3aTe/IbHOH TIOJMTHKH, 4YTO
MOATBEPXK/IaeT 00OCHOBAHHOCTH MOJ0KEHHH, BBIHOCHMBIX Ha 3allMTY, HAay4HBIX
BBIBOJIOB M peKOMEHIalni, cHOpMYTHPOBAHHbBIX B INCCEPTALIUH.

B pamkax aBTOopedepata MOAPOOHO M3I0MKEHB! OCHOBHBIE IOJIOKEHHSA
JTUCCEPTALMOHHOrO MCCIIeIOBaHM, BBIHOCUMbIE Ha 3aLLUTY U UMEHOLIHE BbICOKYHO
Hay4YHYl0 3HAQUMMOCTb: 1) cHUCTeMaTH3alMsi TEOPEeTHYECKUX OCHOBAaHMH H
MEKIYVHAPOJHOIO OMbITa, CHOCOOCTBYIOLIAs MPUMEHEHHIO KOMOWHMPOBAHHOIO
MeTo/1a paciéra KOHTpHaKTHUYECKON JMHAMUKH 11apaMeTpOB O KETHOM CHCTEMBI

Poccuu (HerpoueHTHbIX pacxonos, BBII, neduuura Otokera); 2) 10Ka3aTenbCeTBO



CrocoOHOCTH MeXaHu3Ma OOTKETHOTO npaBuia NOJEPKUBATh
KOHTPUUKINYHOCTD OIOIKETHON MOJUTUKU B NIEPUOJIbI IKOHOMHYECKOI0 MOIbEMA,
M B TO K€ BpeMs HEJOCTATOYHOCTH KOHPLMKINYECKOro BO3AECHCTBHS B IEPHOJIbI
crnana; 3) OUEHKY BIHWAHUS OHOKETHOro MpaBHIa Ha [IUHAMHKY OFODKETHBIX

MUHBECTHIIMH M TOCYIapCTBEHHOro JoJjira; 4) onpeieiieHHe HampaBIeHUH s

H3MEHEHHs KOHCTPYKIIMH OFOKETHOTO MpaBuia.

KioueBoit  pe3yabTaT KOJMYECTBEHHOTO MOJCIMPOBAHHS — OLEHKA
albTEPHATHBHOrO  00bEMa  rocyJapCTBEHHOTO  JI0JIra,  COOTBETCTBYIOIIETO
CLIEHAPHIO OTCYTCTBHUS OFOKETHOro npasuia B PoccHu, U OlIeHKa HAKOTUIEHHOTO K
2024 rony ¢puHaHcoBOro apdexra — umMeeT GONBIIYIO MPAKTHYECKYIO LIEHHOCTD TS
OpPraHoB BJIACTH /Ul LEJeH NOCTHKEHHS YCTOHYHMBOCTH OFOJUKETHOH CHCTEMBI
Poccuiickoit ®enepariun.

HecmoTpss Ha HecoMHeHHBIE JIOCTOMHCTBA, K TEKCTy aBTopedepara
aucceprauuu Abnaesa D.FO. MOXKHO clenaTh HEKOTOpbIe 3aMedYaHHs M 3a71aTh
BOIPOCHI:

1. Ouenxu ans ARDL-mozeneit, onuceiBaemblie Ha cTp.15-16, moaydeHsl Mo
KBapTalbHbIM JaHHbIM. OJHAKO TOBOPUTH O BBIJEIEHHS HKJINYECKOI
cocraisrowein BBIT u rocyaapcTBeHHbIX pacxoioB BHYTPH rojia Ha JIaHHBIX
KBapTajlbHOW 4aCTOTHOCTH He BIIOJHE KOPPEKTHO: 3TO CKOpee BHYTPHUIo10Bas

CE30HHOCTb, OfpejiesemMasl 0cobeHHOCTAMH O1oKeTHOTO npotiecca B Poccun.

[

KacartenbHo nocTpoeHuss KOHTP(GAKTHYECKOW JIMHAMHMKHM I0KaszaTeneil. Bo-
MEPBBIX, IMOJAXO0J K IOCTPOEHUIO HE SABISETCS €AMHOOOpa3HbIM: Tak, JJis
nuHamukd  BBIT  wucnonesyercss  dopmyna (1) ¢ ucnonb3oBaHueM
MYJIbTUILIMKATOpa rOCpacxoj0B; Jas HENPOLEHTHBIX TrOCYAapCTBEHHBIX
pacxol0B B TeKCTe aBTopedepara He OIMUCHLIBAGTCS METOJ OLEHKH, a s
rOCY/IapCTBEHHOr0 /10Jira U OFO/UKETHBIX WHBECTULMH MCIONIB3YeTCs METO]
CHHTETHYECKOr0 KOHTpOJsA. Bo-BTOpBIX, B JHCCEPTAIMOHHOM HCCIIEI0BaHHH
O10/uKkeTHOE npaBuio B Poccun Mozenupyetcs OMHAPHO, OJHAKO JMCCEPTaHT
paHee Ha CTp. 4 MHUILET, YTO MeXaHU3M OKJKeTHOrO MpaBuiia HECKOJIBKO pas3

nepecMaTpuBascs. Hoaromy PEUEH3CHTY BHIOWUTCA [JOBOJIBHO CHIIBHBIM
)



YTBEpPIK/CHHE, YTO OKUKETHOE NPaBHIO MOXKHO CYMTATh NPUHLMINAIBHO
HEU3MEHHBLIM ¥ MOJIeIHPOBaTh OMHAPHO.

3. Pabora Beimrpana Gbl, ecau Gbl GblIa NMpoBefeHa NMpPOBepKa YCTONYMBOCTH
Pe3yJIbTaTOB, MOIY1YE€HHBIX METO0M CHHTETHYECKOTO KOHTPOJIs, Hanpumep, 1)
NyTéM H3MEeHeHWs Habopa MoKas3aTenel-npeanKTopos, 2) MpOBEIeHUEM
niaiebo-recta BO BpeMeHH; 3) mpouieHHeM nepuosa o ¢ 2019 1o 2021 roaa;
4) NOCPeACTBOM yjaleHHs HAaUMEHee DA3BUTHIX CTPaH M3 BBIGOPKH CTpaH-
JIOHOPOB, (OPMHUPYIOLINX CHHTETHYECKOTO ABOWHMKA, B TOM uncie u [ amGum,
nonmyuuBlied 15%-Hplli  Bec B AMHAMHKe OIOIKETHBIX  WHBECTHIIMI
cuHTeTHdecko Poccun. Kpome Toro, misi geMoHCTpalmu cTaTHCTHHYECKOM
HE3HAYUMOCTH B PasiMyMsiX MeK1Y (PAKTHUYECKMMH H KOHTpadaKTHUYeCKUMM
TPAEGKTOPHSAMH ~ OHO/UKETHBIX ~ HMHBECTHLMI  MOMHMO  rpaduuecKoro
OpeJCTABICHUS PE3yJbTaToB 1anebo-TecToB, MOKHO ObLIO Obl s
KOJIMYECTBEHHONW OUEHKHM TNpPHUBECTH [ICEBJI0 Pp-3HAYeHHs [ePMYyTalHOHHBIX
TECTOB.

4. Ha ctpanune 16 Tekcra aBTopedepara B Tabauue 1 napsl runores 1 2,3 u 4, 5
u 6, 7 1 8 3anucaHbl OJIMHAKOBO, OJJHAKO UM COOTBETCTBYIOT pa3Hble YHC/IEHHBIE
pesynbTaTel, T.€. Ha CaMOM JIeJle OHM OTHOCATCS K PasHBIM CrelH(pUKaIUAM
JKOHOMETpHYECKNX Mojeneid. B 3ToM MoxHO ybeauThes, oOpaTHBILHCH K
[OJIHOMY TEKCTY MCCEepPTalliK, HO B CAMOM TeKCTe aBropediepara MoscHeHHs K
Tabauie | HEIOCTAaTOYHO SICHBL. DTO 3aMe4YaHWe KacaeTcs IIpe/CTaBleHns
pe3yJbTaToB, a He UX CO/IepKaHMus.

Bmecte ¢ Tem, ykasaHHBlE 3aMeuaHHMs He YMaISIOT 3HAYMMOCTH
AuCCepTalHOHHOro HeeaenoBanus. Cyas no aBropedepaTy, COUCKaTENIEM peLleHb]
BCE [I0CTaBlIeHHbIe 3aiauu. MccnenoBaHue BHIMONHEHO HAa BBICOKOM YpPOBHE.
OcHoBbiBasich  Ha aBTOpedepaTe, MOXKHO YTBEpKIaTh, HYTO COJEpKAHHE
AANCCEPTALIUM COOTBETCTBYET CrELHaIbHOCTH 5.2.4. MUHAHCHI (110 IKOHOMHYECKUM
HayKaM), a TaKkxKe KpUTepusM, onpedeneHHbiM nm. 2.1-2.5 Tlojoxenus o
MPHUCYXK/CHHH YUCHBIX CTereHed B MOCKOBCKOM rocy1apcTBEHHOM yHUBEPCUTETE

nmenu M.B.JlomonocoBa.



Takum obpasom, couckatens Ab6maes Omunbs HOpbeBuu 3acinyxuBaer
MPUCYXIACHHA  YYCHOH  CTENEHM KaHAMJaTa HIKOHOMHYECKMX  HAyK 110

crenManbHocTy 5.2.4. DUHAHCHL.

Kanannar skoHOMHuYeCKHX HayK,

JOLIEHT Kadeapsl

MaTeMaTHYeCKMX METO/IOB aHallk3a SKOHOMHKH
9KOHOMHYECKOro (hakynbreTa

®I'bOY BO «MockoBckuit rocyaapeTae
umenu M. B. Jlomonocosay
CyukoBa Onbra Bnagumuposna

YHHBEPCHTET

/8.03.3096,

KonTtakTHble gaHHble:

Ten.: 7(905)5523401, e-mail: ovsuchkova@
CrienuasnbHOCTh, 110 KOTOPOil pelleH3eHTOM
3allMILEHA JAUCCEPTALIMS:

5.2.2. MaremaTtuyeckue, CTaTUCTUYECKHE U
9KOHOMMKE

Anpec MecTa paboTshI:

119991, Poccuiickas Menepanus, r. Mocks
CTp.46, SKOHOMUYECKHU (aKyIbTeT
ten.: 7(905)5523401, e-mail: ovsuchkova@econ.msu.ru




