3akJjroueHue auccepTauoHHoro copera MI'y.051.1

MO JUCCEPTAIMU HA COUCKAHME YUYEHOH CTeNeH! KAHANAATa HAYK
Pemenne nucceprammonHoro coera ot «17» urons 2026 r. Ne 20

O npucyxnennu Mimoxunoit Jlnane FOpbeBHe,

rpaxaanke Poccuiickoit denepanuu, yueHON CTENICHN KaHIU1aTa IPUINYECKUX HayK.

Hucceprauus «IIpaBoBbie cpeacTBa u popMbl HHBECTUPOBAHUS B LIUPPOBON SKOHOMHUKE) TIO
crnenuainbHoctd  5.1.3. YacTHo-mpaBoBble (IIMBWJIIMCTHYECKHE) HAYKHM NPHUHITA K 3alIUTe
nuccepraiiioHHbIM coBeToM MI'Y.051.1 ot 29.04.2026 r., npotokost Ne 15.

Couckarens Mmoxuna unana FOpseBna 1998 rona poxaenust, B 2022 rojly OKOHYMIA OYHYIO
MarucTparypy Beicmieli ImKoOIBI rocymapcTBeHHOTO —aymuta  (pakyabTer) MOCKOBCKOTO
rocygapcTBeHHOro yHupepcutera uMeHn M.B. JlomonocoBa mno Hanpasienuto 40.04.01
«Opucnpyaenuus», B nepuog ¢ 01.12.2022r. mo 30.11.2023r. u ¢ 01.04.2025r. o HacTos1Iee Bpemst
OblIa MpHUKpEIUieHa K Kadeape mpeanpuHAMATeNIbCKOTO TpaBa topuandeckoro (akynprera MI'Y
nmeHd M.B. JIoMOHOCOBa Anst MOJITOTOBKYU JUCCEPTAIUU.

Couckarens paboraet B OO0 «Innekc.Takcu» B JOHKHOCTH FOPUCKOHCYIIBTA.

Huccepranus BbINOJNIHEHA Ha Kadeape NpearpruHUMATEILCKOTO IpaBa OPHANYECKOrO
dakynprera MI'Y umenu M.B. JlomoHocoBa.

HayuHblii pykoBOAMTENb — JOKTOP FOPUAMYECKUX HAyK, JOIEHT, mpodeccop kadempbl
IpEeIIPUHUMATENILCKOTO MpaBa topuauueckoro ¢akynbrera MI'Y umenu M.B. JlomoHocoBa
Beaunkasa Anna BukropoBHa.

OdunuanbHbie ONMOHEHTHI:

JleckoBa HOuusi T'eHHagbeBHa, JOKTOp IOPUIMYECKHX Hayk, npodeccop, Poccuiickas
aKaJgeMusi HapOJHOTO XO3sicTBa M TocyldapcTBeHHOW cimyxObl mpu [Ipesumente Poccuiickoit
®enepanuy, MHCTUTYT npaBa M HalMOHAIBHON Oe30macHOCTH, Kadeapa MpearnpruHUMATEIbCKOrO,
TPYJOBOTO M KOPIIOPATUBHOIO MIPaBa, 3aBEYIOIIHIA,

Tapacenko Oubra AjieKCaHAPOBHA, JOKTOpP IOPUIMYECKUX HAyK, JOLUEHT, MOCKOBCKHU
rocygapcTBeHHbld opunudeckuit yHuBepcuteT umenu O.E. Kyrapuna (MI'TOA), xadenpa
MpeIIPUHUMATENLCKOTO U KOPIIOPATUBHOTO TpaBa, mpodeccop,

Jlucuna Banepuii HukonaeBu4, TOKTOp IOpUAMYECKUX HayK, AoueHT, HoBocuOupckuit
HAIMOHAJIBHBIA HCCIIEAOBATENIbCKUM YHUBEPCUTET, HWHCTUTYT (uiiocopuu u mpaBa, kadempa
MPEINPUHAMATENLCKOTO MPaBa, FPAXKAAHCKOTO U apOUTPaKHOTO MPOIIecca, 3aBeIYIOIIUN

JTAJTH TIOJIOKUTEIBHBIC OT3BIBBI HA TUCCEPTAITHIO.

Br160p ouiinanbHBIX ONTOHEHTOB 00OCHOBBIBAJICSI KOMIIETEHTHOCTBIO B COOTBETCTBYIOIIEH

OTpaciii HayKu, HAJIMYUEM HY6HHKaHHﬁ B COOTBCTCTBYIOI.I.ICﬁ C(bepe HUCCICIOBaHMA.



Couckarens umeer 4 ornyOIMKOBaHHBIE PA0OTHI, BCE MO TEME AUCCEPTALUU U OMYOJINKOBaHBI
B PELIEH3UPYEMbIX HAYYHBIX W3/IaHUSX, PEKOMEHI0BAHHBIX ISl 3aLIUTHI B IUCCEPTALIMIOHHOM COBETE
MI'Y 1o cneuuanbHOCTH U OTPACiIM HayK:

1. Nmoxuna JI[.IO. Tlonarue wuHBecTHpoBaHUs B LU(PpPOBON 3KOHOMHKE //
[Ipeanpunumarensckoe nmpaso. 2024, Ne 1. C. 18-24. 0.5 .. EDN: QJRANG. UmmakT-daxrop 1,268
(PUHL).

2. Wmoxuna [1.1O. IIpaBoBbie (hopmMbl MHBECTHPOBaHUSA B LU(DPOBONW SKOHOMHKE //
Opucr. 2024. Ne 8. C. 11-18. 0.5 m.1. EDN: GDEFCB. UmnakT-dakrtop 1,109 (PUHLI).

3. WNmoxuna JI.}O. IlpaBoBbIe cpencTBa OpraHuU3allid WHBECTUPOBAHHSA B LU(PPOBOI
sxoromuke // FOpuct. 2024. Ne 3. C. 39-45. 0.5 m.i. EDN: VYLKVA. Ummnakr-dakrop 1,109 (PUHLY).

4. WNmoxuna JI.}O. IlpaBoBoe peryaupoBaHUE WMHBECTUIIMOHHOW JESITEIbHOCTH B
ycnoBusix mudposoit skoHomuku // [Ipennpunumarensckoe mpaso. 2023. Ne 3. C. 42-48. 0.5 m.o.
EDN: RRIHKB. UmmakT-dakrop 1,268 (PUHLI).

Ha aBropedepat mocTynuin oH JONOTHUTEILHBINA OT35IB, OH TOJIOKUTEITHHBIH.

JluccepTalliOHHbBIN COBET OTMEYAET, UTO MPEACTABIECHHAs AUCCEPTaLUs HA COUCKaHUE YUEHOU
CTEMEeHU KaHUAaTa IOPUANYECKUX HAYK SBISETCS HAyYHO-KBaTH(PHUKAIIMOHHONW paboTol, B KOTOpOi
Ha OCHOBAHHUM BBIIOJHEHHBIX aBTOPOM MCCIEAOBAHMM COIEPKUTCS pPELICHUE 3a]ad, UMEKLINX
BaXHOE 3HAUEHUE JJIS1 Pa3BUTHS IPEAIPUHUMATEIBCKOTO IIPaBa, a TAK)KE U3JI0’KEHbl HOBbIE HAYYHO
000CHOBaHHbIE PELIEHNUS, UMEIOIIHE CYIIECTBEHHOE 3HAUE€HUE JJIs1 pa3BUTUS [TPEITPUHUMATEIBCKOTO
npaBa. Pabora coorBerctByeT 1. 2.1 [lonoxkeHus: 0 MpUCYX ACHUU YUEHBIX cTerneHell B MOCKOBCKOM
rocyapCcTBEHHOM yHuBepcutete nMeHu M.B. JlomoHocoBa.

Hucceprauus mpencTaBiser co0OM  caMOCTOSITENIbHOE 3aKOHYEHHOE — MCCIIeI0BaHUE,
oOnanaroliee BHYTPEHHUM e€AMHCTBOM. [lonokeHus, BBIHOCUMBIE Ha 3alIMTy, COAEPKAT HOBBIC
Hay4HbIE pe3yJIbTaThl U CBUAECTEIBLCTBYIOT O JINYHOM BKJIa/I€ aBTOPa B HAYKY:

1. HoBbIM BUAOM MHBECTHLIUN HapsAay ¢ (MHAHCOBHIMH WHBECTHIIMSIMU U KaNUTAIbHBIMU
BJIO’KEHUSIMH CTAHOBSITCS LU(POBbIE MHBECTULIH, OCOOCHHOCTSIMU KOTOPBIX SIBJISIFOTCS: CY’KEHUE 10
UCKJIIOUUTEIbHO JI€HEKHBIX CPEICTB OOBEKTOB, KOTOPbIE MOTYT OBbITh BJIOXKEHBI B pPaMKax
WHBECTHPOBAHUS, BHUpPTyaldbHas ¢opMa BIOKEHHS, paCHIUPEHHE OOBEKTOB BIOXKEHHS 3a CYET
BKIIFOUEHHS B HUX IIU(POBBIX MPaB.

2. PeIHOK 1T (DpOBBIX HHBECTHIINI KaK COBOKYITHOCTh OOIIECTBEHHBIX OTHOIIIEHUH, CBSI3aHHBIX
C mepenavyell MHBECTUIMM OT HMHBECTOpa K IOJIy4aTeNI0 MHBECTULUN MOCPEACTBOM IM(PPOBBIX
TEXHOJIOTUHA, B TOM 4YHCJIE WHBECTHIIMOHHBIX IUIAT(HOPM, CTAHOBHTCS OOBEKTOM IMPABOBOTO
pEryIMpOBaHMsS HA OCHOBE COUYETAaHUS IMPABOBBIX CTUMYJIOB W OrPaHUYEHHH B CBS3U C
HE0O0XOAMMOCTBIO 3aIlIUTHI IPaB U 3aKOHHBIX HHTEPECOB HEMTPO(ECCHOHATIBHBIX HHBECTOPOB, a TAKKE

obecrnieueHus UPPOBOTO CyBEPEHUTETA.



3. PasrpaHunyeHue mpaBOBBIX CTaTycOB MNPO(ECCHOHAIBHBIX U HENPO(PECCHOHATBHBIX
MHBECTOPOB HA MHBECTHLMOHHBIX IUargopmax (MO aHaIOTMU C KBATU(PHUIMPOBAHHBIMU U
HEKBAIM(UIIMPOBAHHBIMI MHBECTOPAMH HA PHIHKE IIEHHBIX OyMar) JOJDKHO OCYIIECTBIIATHCS Yepe3
OTpaK€HHE B IpaBe pa3IM4uil MeXIy MOHATUAMH HHBECTULMOHHOM JEATEJBHOCTH U
MHBECTUPOBaHUA. Tak Kak HHBECTUIMOHHAsS JAEATEIBHOCTb B paMKax LHU(POBOH 3SKOHOMUKHU
IPE/ICTaBIsIeT COOOH CHCTEMAaTHYECKYy0, CAMOCTOSITENbHYI0 U NPO(GECCHOHATIBHYIO JEATEIbHOCTh
OpraHu3aTOpOB MHBECTHPOBAHUS, HAa HUX HE JOJDKHBI PACHPOCTPAHSATH CBOE JCHCTBUE IMPABOBBIC
OrpaHUYEHMSI ISl BIIO’KEHHS MUHBECTULIUI Ha MHBECTULIMOHHBIX I1aT(hopMax, TOrJa Kak B OTHOLLICHUN
MHBECTUPOBAHUS, KOTOPOE IPEJCTABISAET cOOOH OJHOKpATHbIE HECUCTEMAaTHYEeCKHE JNEHCTBUS 10
BJIOKCHUIO MHBECTHLIMI HENPO(ECCHOHAIBHBIMU HHBECTOPAMH, TAKUE OTPAHUUCHUS HEOOXOIUMBI.

4. IlnarpopMeHHass 5KOHOMHUKA KaK 4acTh HU(PPOBOH SKOHOMHKH IPEACTABISAET COOON PBIHOK
C HEOTPaHUYEHHBIM KOJMUYECTBOM MHBECTOPOB U IOJydaTesnell HHBECTULMMN, YTO TpeOyeT IpaBOBOIO
oopMIIeHUS OpPraHU3alMOHHOIO B3aMMOJCHMCTBUS MEXIy HUMH. B paMkax mnpaBOBOro
pPETyIUpOBaHUSI WHBECTUIIMOHHBIX OTHOLICHWH B YCIIOBHSX IDIAT(OPMEHHOM >KOHOMHUKH AaKIEHT
CMECTWICS Ha OIPEJEeNIEHHE IIPAaBOBOIO CTaTyca CyOBEKTOB, OOECHEUMBAIOIIUX TEXHUUYECKYIO U
OpraHU3alMOHHYIO BO3MOXKHOCTh HHBECTHPOBAHUS B LIM(POBOIL cpesie Ha OCHOBAHUY 3aKIFOUEHHBIX
C HUMM MHBECTOPAMH U MOJIYy4aTeJIIMU MHBECTULMH JIOTOBOPOB BO3ME3IHOTO OKa3zaHus yciyr. [Ipu
ATOM OpPraHMW3aTOpaMH WHBECTHPOBAHUS B paMKaxX IUIaTPOPMEHHONW SKOHOMHKH BBICTYHAIOT HE
(UHAHCOBbIE IOCPEIHUKU — NPOPECCHOHAIbHbIE YYAaCTHMKM pbIHKA ILIEHHbIX Oywmar,
KBAIM(DUIUPOBAHHBIE MHBECTOPHI, & TEXHUYECKHE CIIELHUATUCTBI — ONepaTopbl MH(MOPMAIIMOHHBIX
CHCTEM WJIM HHBECTUIIMOHHBIX MIIAT(GOpPM, KOTOpbIE HE 00J1a/1at0T BO3MOXHOCTAMHU (PHHAHCOBOTO MIIN
MHBECTUIIMOHHOTO KOHCYJIBTUPOBAHMS, YTO (DaKTHUECKH TPENOTpPENENIeT MpaBoBoe OPOpMIICHHE
NPSMBIX HMHBECTHIIMOHHBIX OTHOIICHHH MEXJYy WHBECTOpAaMH W TIOJIyYaTeNIsIMH WHBECTUIUH B
(POBOIL cpejie MpU OTCYTCTBUU MOCPEAHUKOB 110 AHAIOTUU C KAITUTAJIbHBIMH BJIOXKEHUSMH, a HE C
(MHAHCOBBIMU MHBECTULIMSMHU.

5. Takue mpaBOBBIE CPEACTBA OPraHU3AIMM MHBECTHPOBAHUS B MHU(POBOI IKOHOMHUKE KaK
WHBECTUIIMOHHAS JICKJIApalisi, WHBECTUIIMOHHOE TPEMJIOKEHNE, TpaBWjia HHBECTHIIMOHHOU
1aTOPMbI MO3BOJISIIOT YPEryJaupoBaTh B3aUMOICHCTBHE MEXIY CYOBEKTaMH HHBECTHUIIMOHHBIX
OTHOLIEHUH B LU(POBON cpejie Yepe3 MCIOIb30BaHUE TOTOBOPA MPHCOSIMHEHUsT WU ITyOIMYHOTO
JIOTOBOpA, KOTOPBIH MOXKET OBITh 3aKJIFOUCH ITyTEM COBEPIIEHHsI KOHKIIFOICHTHBIX JICHCTBHUMA 3a cUeT
TOTO, YTO JETalIM3alusl YCIOBHUH OCYIIECTBISIETCS HE B CaMHX JIOTOBOpax, a B Ha3BaHHBIX
COITyTCTBYIOIIMX JOKYMEHTaX. 3HAUMMOCTb MCIIOJIb30BaHUS TAKUX IPABOBBIX CPE/ICTB MOTUEPKUBAET
IPOSIBIIEHHE CaMOPETYJIMPOBAaHMsI Ha PhIHKE HHBECTUPOBAHUS B IU(PPOBOIL cperie, ¢ OTHON CTOPOHBI,
U OTPaXEHHEM TOCYAapCTBEHHOTO PETYJIMPOBAHWS OPraHW3AllMH WHBECTUPOBAHHS B YCIIOBHSX

(G pOBOI SKOHOMUKH € YUETOM poid Meraperyistopa banka Poccuu B ux coryiacoBaHuu ¢ Ipyromu.



Ha 3acemanumn 17 urona 2026 1. auccepTallMOHHBIA COBET TMPHUHSAI PEIICHUE MPHUCYIUTH
Nnroxunoii [1.1O. yueHyto creneHb KaHAuaTa OPUANYECKUX HAYK.

[Ipu npoBeneHny TaifHOTO TOJIOCOBAHMS JUCCEPTALMOHHBII COBET B KOJIMUECTBE 16 yenmoBek,
u3 HUX 16 OKTOpoB Hayk mo crneuuanbHocTH 5.1.3 YacTHO-nipaBoBbIE (UMBHIMCTUYECKHE) HAYKH,
y4acTBOBABIIMX B 3acelaHUH, U3 19 yenaoBek, BXOIAIIMX B COCTaB COBETA, IIPOr0JIOCOBAIIH:

3a - 12, mpoTHB - 3, HEeNEHCTBUTENBHBIX OroJuTeTeHeH - 1.

[IpencenarenbCTBYOMIMIA

JUCCEPTALIMOHHOIO COBETA Hlepcrobuto A.E.

Y4eHblii cekpeTapb

JIUCCEPTAIIMOHHOTO COBETA [ep6ax H.B.

«17» nrons 2026 r.



