B Jluccepranmonnsit coser MI'Y.052.2
MoCKOBCKOTO rocyAapCTBEHHOTO
yHuBepcurera umenu M.B. JlomoHocoBa

OT3bIB
OpUIMAIBHOTO OINMOHEHTa JOKTOPA SKOHOMHMYECKHX HAyK, npocdeccopa, uieHa-
KoppecnonzienTa Poccuiickoit akanemun nayx Jlementbesa Bukropa EBrenbesnua
Ha IUCCEPTALIMIO HA COMCKaHKE y4EHOU CTENEHN KaHauaTa SKOHOMUYECKHX HayK
Bpbisranuna Bukropa Apkajsesuua Ha Temy «Biusaue 3aKPBLITOrO0 COIHAIBHOIO
KarydTajxa Ha SKOHOMHYECKHH pPOCT» 10 CHeHHalbHOCTH 5.2.1. DKOHOMHUYECKAas
TEOpusi

AKTYaJIbHOCTH TeMbI IHCCEPTAHOHHOIO HCC/IE10BAHMS

B leHTpe BHEMaHHS pacCMaTPUBAEMOTO MCCIELOBAHMS HAXOISTCS
BOTIPOCHI, KacaroUIMecs: 3aKphITOr0 COIMANBHOIO KaluTala - [eHHOCTeH u
NIOBE/ICHYECKUX  yCTAHOBOK,  PAaCHpOCTPAHAIONIMXCS  HA  OpeJeeHHYIO
COLMAIBHYIO  TPYNIY M CHOCOOCTBYIOMIMX — HPEOJOJICHUIO  «IIPOGIeMBbI
OesOmieTHrKa» B Hel. Takylo TPakTOBKY 3aKpBITOrO COLMANLHOTO KAIHTAJA
MOXHO OTHECTH HE TOJIbKO K CEMEHHBIM OTHOMIEHHSM, HO H K LEJIOMY pSy
OKOHOMMYECKHX  00pa3oBaHHM, BKJIIOYas CETEBbIE OpraHW3alkk, Ou3Hec
accoLMaluy 1 Jip.

JesioBble  CeTM  BOCHPUHUMAIOTCS Kak  o¢p¢extuBHas  (Gopma
MEX(PUPMEHHOIO COTPYIHUYECTBA B TEKYLIUX YCIOBHSIX. Jloepue kak Kioueas
COCTaBIIAIOLIAs CONNATBLHOTO KAMHUTAla BBICTYNIAET OJHUM M3 OCHOBHBIX YCIOBHIA
(bopmupoBanus napTHEPCKUX OTHOLIEHWH B HTHX ceTsx. OIHAKO He SBIseTcs
OHYCBM/IHBIM, YTO 3aKPbITBIH COLMAIbHBIN KaluTal CIyKUT YHMBEPCATbHbIM
(pakTopom PPEeKTHBHOCTH IKOHOMUKH.

AKTYyanbHOH 3a7a4eil BBICTYAeT aHAIUS BIUSHUS 3aKpbITOr0 COLMANILHOIO
KaluTalla Ha HKOHOMHUUCCKHUI POCT B JIONTOCPOUYHOM fepuoje. BaxkHo BoisiBieHne

yCHOBH[:'L BITMATOIIMX Ha XapaKTep 3TOr0 BIHWSHMUSL.



O6mas xapakTepMcTHKa U CTPYKTYPa AHCCEPTANHOHHOIO
HCCJIeJ0BAHHS

Huccepraumst  bpeisranuna B.A., wu3noxkenHass Ha 211  crpanunax,
npeAcTaB/sieT coOOl 3aBeplUIEHHOE, CaMOCTOSATEIbHOE HaydHOe HCCleoBaHue,
BKJIIOYAeT BBEJCHHWE, 4YETHIPE [IJIaBbl, 3aK/IIOYEHWE, CIHCOK JIMTEPATyphl M
npuiiokenus. B crimcke nureparypsl npejcraniedsl 207 HCTOYHHKOB, U3 HUX 186
— Ha WMHOCTpaHHBIX A3bIKax. OdopmieHue auccepraiym, Tabiuil, PUCYHKOB M
Oubnuorpauu cOOTBETCTBYIOT HPEIBABISIEMBIM TPEOOBAHUSIM.

B mnepsoi rnaBe aHanu3upyercs OMNpEAEICHHE COLMAIBHOIO Karnurajia
BooOmie. bonbmoe BHHUMaHWE YHEICHO TEPMHUHY «3aKPBITHIM COLMATBHBIN
KamuTaa», ero MeCTy B 9KOHOMHYECKOH TeoprH. MexaHUu3MBbl BIHSHUS 3aKPbITOTO
COLIMAJIbHOTO KanuTajga Ha 9KOHOMHYECKHH pocT 06Cy IarOTCsi BO BTOPOM IiaBe
Ha CcoOJepkarelbHOM ypoBHe. B cieayiomed riaBe aBTop TMEpeXOmUT K
SMIIMPUYECKOH OLEHKE BIMSIHMS 3aKphITOIO COLMANBLHOrO KamuTaja Ha
skoHOMMYecKuM pocT. Ilpy 5ToM Mcnone3yercss HOBBIH I1OKa3aTesNb 3aKPHITOTO
COLMA/ILHOIO ~ Kanuranga, oOpamalouuiics K 4acrore OOIEHHs JHOoAeH B
FOMOIeHHOW colManbHOM rpymme. I'unore3a o TOM, YTO BIHMSHHE 3aKPLITOIO
COIMANILHOIO KalMuTalla Ha DJKOHOMUYECKHMH pOCT 3aBUCHT OT KayecTsa
MHCTHTYIIMOHAIILHOW CPeJibl, IPOBEPSIeTCS B YeTBEPTOH IIlaBe JIMCCepTaLIUN.

Onenka crenenu 060CHOBAHHOCTH M IOCTOBEPHOCTHHAYYHBIX MOJIOKEHHMI,

BbIBO/IOB U PEKOMeHIalMii, chopmMyIupoBaHHBIX B JHCCEPTANMHI

JluccepranTOM  KOPPEKTHO  WCHOJB30BaH  LIMPOKMN  KPYr  HAYYHBIX
MCTOYHHKOB, BKJIOYas MOHOrpa(uu, crarbd B MEPUOJUYECKHX W3IaHHUSX,
WHTEpHET-pecypchl. B uccnenoBaHuu TNpUMEHEHbI HECKOJBKO OOINeHayuHbIX
METOHOB - aHaJiu3, CcuHTe3, o00001eHue, TIpyNNUPOBKA, WHIYKTUBHEIM |
AeJlyKTHBHBIH MeToJl. Biiusinue 3aKpbITOro CONManbHOro KanuTaia OLEeHHBAeTCs ¢

MOMOIIBIO SKOHOMETPUYECKOIO HHCTPYMEHTApPHSI.



Ouenxa HOBH3HbBI HAYYHBIX N0JIOKEHUIl H BHIBOJOB AMCCEPTANHOHHOTO
HCCJIe0BAHUS
W3 nonoxenmit nuccepraumu, o65ajarommx HAYYHOW HOBU3HOMH, MOXHO
BBIJIEJIUTH CJICIYIOIIHE:

1. Ilpennoxxen HOBBIM mHoxasaTesb 3aKpBLITOI0 COLMANBHOIO KamWuTajla. JTOT
[IOKa3aTe/lb OPUCHTUPOBAH Ha MCIIONB30BaHWE MMEIOIMXCS JAAHHBIX W [103BOJSIET
[POBOMUTL  aHaJU3  BJIMSAHMS  3aKpbITOrO  COLMAIBHOIO  KanuTaja Ha
SKOHOMHYECKOE pa3sBUTHE HA MAKPOYPOBHE.

2. O6ocHOBaHO, YTO 3aKPHITHIN COLUMATIBHBIN KaluTa SBJISETCS CBOEIO poxa
KOMIIEHCAaTOpOM  cj1abocTell  oOmmeH WHCTHTYLMOHANBHOM  Cpeibl, BKIOYAs
(opMasIbHBIE HHCTHTYTHI.

3. Ilokazampl Kak OrpaHMYeHHbIE BO3MOMKHOCTH TAKOTO KOMIIEHCAIIMOHHOIO
MeXaHu3Ma, TaK M CONPSHKCHHBIC C HHUM M3JCPXKKH BCIEACTBUE TOrO, 9YTO
3aKPBITHIM COLMATIBHBIA KalMTall IIO/IEPKUBACT OPUEHTALUIO HA BHYTPEHHHUE 1715
COOTBETCTBYIOIIEH CONUAIBHON IPyNIbl B3auMoelcTus. Takas opueHTAIHs B
JIOJITOCPOYHOM  IJIaHe CIOCOOHA CTaTh CAEPXKHBAIOIIMM HKOHOMHYECKHH pOCT
thakTopom.

4. Dta cnocobHOCTH HOATBEPXKEHA B pPe3ybTare OMITUPHYECKON TIPOBEPKH
BIIMSIHUM 3aKPBITOrO COLMANTLHOIO Ha SKOHOMHUYECKHI POCT NP pa3sHOM KauecTBe
WHCTHUTYIMOHANBHON  cpejibl. (DakTHUEeCKH MOJyYeHbl HOBBIE pe3yJNbTATHl O
B3aMMOCBSI3U 3aKPLITOH M OTKPHITOM COCTABISIONAX COLMATBHOTO KarmuTana. J[s
SMITMPHYECKOro  MCCJIC/I0BaHMs aBTOPOM Ha OCHOBE JIaHHBIX BcemupHOro
obcrnenosanus nenHocteit (World Values Survey) u Esporelickoro obcienosanus
uennocred (European Value Study) paccunransi 1o cTpanam oueHKi 3aKpbIToro u
OTKPBITOI'0 COLIMATIBHOTIO KAITHUTAJIA.

5. C wHcnonp3oBaHMEM OLEHOK 3aKPBHITONO CONMANBHONO KAIMMTana 1o
¢enepanbupiM Okpyram Poccum nokazano, 4to IIpH TIPOYMX pPAaBHBIX 3allackl
3aKpBITOrO COLMANIBHOrO KaluTaja HU B OJHOM M3 OkpyroB Poccuu He cmoryT B
MOJHOW Mepe KOMIIGHCHPOBATH CHHXKEHHE TEMIOB SKOHOMHYECKOro pocra B

Ciiydae yXyaleHHst KayecTBa HHCTUTYLHOHAJILHOMU CpElEbl.



Teopernueckas U NpaKTHYECKAsi 3HAYUMOCTh IHCCEPTALHOHHOIO
Hccie0BaHus

C TeopeTHYeCKOM TOYKHM 3peHus auccepTaums bpeiranuna B.A. ssngercs
IOPOJABM)KEHHEM B OCMBICIIEHHMM  CTPYKTYphbl  COLMAJbHOTO  Kamuralia,
B3aUMOBJIMSHUSL €r0 COCTaBJISIOIIMX. Takoe MpoABHXKEHUE O00eCIeYnBaeTCs Kax
KOHIIENTYaJIbHBIM YTOYHEHUEM JTUX COCTABISIONIMX, TaK M 3MIMUPUYECKUM
HCCIIEZIOBAHHEM UX COBMECTHOI'O BIMSIHUSA HA SKOHOMHYECKUH POCT.

C mpakTU4ecKON TOUKM 3PEHHUs] MaTepualibl JMCCEPTalli¥ BHOCAT BKIIa] B
pa3BUTHE METOJI0OB  [POrHO3MPOBAHMS  IOCJEACTBHMH  MHCTUTYIMOHAJBHBIX
M3MEHEeHHM, BKJIIOYasi MX BIMSHKME HA POCT SKOHOMHUKH..

3amMeyaHusi, IHCKYCCHOHHbIE BOIIPOCHI H PEKOMEHAaHH

1. B rnaBe 3 npejcrasieHbl MHOIOBAPUAHTHBIC pacyueThl, OXBaThIBAIOLIUE BCIO
BbIOOPKY cTpaH. XoTenoch Obl BHJIETh pacdeTsl MO HEKOTOPBIM MOABLIOOpPKaM, B
YaCTHOCTH, /UISI Pa3BUTBIX CTPaH, JUIsi CKAaHJAMHABCKUX CTPaH.

2. B mucceprauuu (ctp. 18) co cecpuikort Ha P. Ilarnsma ynomunaercs, 4To
COLMANBHBIA KamuTajl MOXeT IOoBBICHTh (D dexTuBHOCTE oO0wiecTBa yepes
CTHUMYJIMPOBAHWE  KOOPJHMHAIIMOHHBIX  JIeHcTBUM.  Biusaue  3aKphITOro
COLIMAJIBHOTO KalWTaja Ha 3KOHOMHHYECKOE pa3BHUTHE BO MHOIOM CBf3aHO C
(GopMHUpOBaHHEM BHYTPHUIPYIIIOBOTO MEXaHHW3Ma KOOPIMHALMH 5KOHOMHYECKOH
JIESITEIBHOCTH, OTJIMYHOTO U OT PHIHOYHOH, M OT MepapXU4ecKOH KOOpAMHAIHH.
O6paiiende K JuTeparype 10 Ou3HeC rpynmaM IO3BOJIMIO Obl JIONOIHUTH
aBTOPCKYIO apryMEHTAlMI0 TMO3UTHBHBIX W HEraTHBHBIX 3((EKTOB 3aMKHYTOTO
COLMAJIBHOTO KaruTaa.

3. Bmamsuwe »5TOrO Kamurana paccMarpuBaeTcsi B paboTe B CBS3M C
W3MEHEHUSIMH HHCTUTYIIHOHAIBHON cpezibl. OIHako cama 9Ta cpejia MeHsieTcs IIpy
paJMKaIbHBIX IPeoOpa3oBaHUsIX TeXHOIOrH4YecKoi 0a3bl Npou3BoAcTBa. bbiio Obl
IOJIE3HO [OCMOTPETh HA KPATKOCPOYHbBIC M JOIrOCPOYHbie 3PQEeKTh 3aKPhITOro
COLMAJIBHOIO KAIUTala ¢ TOYKH 3pEHMs TaKUX Ipeodpa3oBaHUM.

BeickazaHHBIEe 3aMe4YaHHs He MEHSIOT TONOXKUTENBbHYIO B IEJIOM OLEHKY

paccMaTpuBaeMoOn JUccepTaLu.



3ak/oueHue

Jluccepraips  OTBedaeT TpeGOBAaHMSIM, YCTaHOBIEHHBIM MOCKOBCKHMM
rocylapcTBeHHbIM  yHuBepcuTeroM umenu M.B.JloMoHocoBa - K paboram
nozno6uoro poaa. Cozepikanue JMCCepTaLii COOTBETCTBYET CIELUANBHOCTH 5.2.1.
JKOHOMHYECKas TeopHsi (110 SKOHOMUYECKUM HayKaM), & UMEHHO CIIe/lyIOliM ee
HanpasienusiM: 13, IHCTUTYIMOHANIBHEIE HCCIIEIOBAHMS B 9KOHOMHYECKOH HayKe.
17. Teopus 1M  HCTOpMSL  SKOHOMHMYECKMX  CHCTEM.  IJKOHOMHYECKas
KoMmnapaTuBucTuka. 18,  MeXauCIMIUIMHAPHBIC — aClIeKThl  SKOHOMUHYECKHX
FccieloBaHMM, a Taike KpUTepusM, ompejeieHHbM . 2.1-2.5 Tlonoxenus o
TIPUCYKJIEHAN YUeHBIX crerieHedl B MOCKOBCKOM rocy/1apCTBEHHOM YHUBEPCUTCTE
umenn M.B. JlomonocoBa, a Taike OGOpMIICHA COITAacHO TpeOOBAHUSIM
[ToJIOKEHUsT O COBETE IO 3alllUTe JMCCEPTAIMil Ha COUCKAaHWE YYCHOW CTEHEeHH
KaHjMuaTa HayK, HA COMCKaHWe Y4YeHOH CTereHM NOKTopa Hayk MOCKOBCKOro

rocyziapcTBeHHOro yHuBepcurera umend M.B.Jlomonocosa.

Taxum 06pasom, couckarelb bpbisranin Bukrop ApkajibeBuY 3aciyKUBaeT
MPUCYK/EHUsT  yJYeHOW CTeNeHd KaH/ujiara OKOHOMHHECKMX —Hayk 1O

crienManbHocTH 5.2.1. DKOHOMUYECKas TEOpusl.

OduipanbHbIA OTITOHEHT:

JIOKTOP 9KOHOMHYECKUX HayK, npodeccop,
4JIeH-KOppeCIOH1eHT POoCccUiicKo# akaieMiu HayK,
rIaBHBIA HAYIHBIA COTPYIHUK JIa0OpaTOPUM MEXaHU3MOB
buHaHCOBO-TIpOMBILLIeHHON uHTerpaun PI'BYH
«leHTpaJIbHBIN YKOHOMHMKO-MAaTEMaTHIECKUH

UHCTUTYT POCCHICKOM aKkaJeMun HayK»

JEMEHTBEB Bukrop Esrenbesuy
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CrienuanbHOCTh, 0 KOTOPO# OdUIIHATBHBIM ONMOHEHTOM
sauiiena auccepranus:08.00.05 — DxoHOMHEKa U yIIpaBiieHye HApOIHEIM
X035 CTBOM

Anpec Mecta paboThI:

117418, 2. Mocxea, Haxumosckuii npocnexm, 0. 47,

®I'BYH «llenrpanbHblii 3KOHOMHUKO-MaTeMaTHUECKHil

HHCTHTYT Poccmiickoii akanemun Hayky,

71a00paTopus MEXaHU3MOB (PUHAHCOBO-TIPOMBILLIEHHOH HHTErpanuu
Ten.: +7 (499) 724-25-28, e-mail: dementev(@cemi.rssi.ru




