3akJ/r0ueHue quccepranMoHHoOro coeera MI'y.052.1
M0 JUCCEPTAIMM HA COMCKAHME YUCHOMH CTeNeHH KaHINIaTa HAyK

Pemenue aucceprannoHHOTO coBeTa oT «14» ampenst 2026 r. Ne 7

O npucyxnenun AobmaeBy Omwno FOpeeBuuy, rpaxnanuHy Poccuiickoi
denepanuu, y4eHOU CTENEHU KaHAUAATa JKOHOMUYECKUX HAYK.

Hucceprauust «CoBEpIICHCTBOBAHME MEXaHU3Ma OFOJIKETHOTO IpaBuja B
Poccun» mno cnemumaneHoctH  5.2.4.  ®uHAHCHI OpHHATA K 3allUTE
nucceprauoHHbIM coBeToM 03 mapta 2026 roga, mpotokod Ne 3.

Couckarens AbnaeB Omuib FOpbeBud, 1998 roga poxxaenus, oOydaicsi B
acIMpaHType SKOHOMMYECKOTO (akyiapTeTa MOCKOBCKOTO TOCYJapCTBEHHOI'O
yauBepcuteta nmenn M.B.Jlomonocosa ¢ 01.10.2022 r. mo 30.09.2025 r.

Couckarenp paboTaer B JOHKHOCTH MIAAIIET0 HAYYHOTO COTPYAHHUKA
7abopaTopuy aHajdu3a U TMPOTHO3UPOBAHUS MAKPOIKOHOMUYECKHX IPOIIECCOB
NHcTUTyTa HApOIHOXO3SMCTBEHHOTO IPOTHO3MpPOBaHUs Poccuiickol akaaeMuu
HayK.

Juccepranys BbINOJHEHAa Ha Kadenpe MaKpOSKOHOMUYECKOH MOJMTHKU U
CTPATETMYECKOTO  YIpPAaBJICHUS SKOHOMHUYECKOro (¢akyiabrera MOCKOBCKOTO
rocy1apCTBEHHOTO yHHBepcuteTa nMeHn M.B.JIoMmoHOCcOBa.

HayuHblii pykoBOoAuTENIb — KaHIMAAT SKOHOMUYECKUX Hayk bykiiemuines
Oner ButanseBuy, no1EeHT Kadeapbl MaKpPOIKOHOMUYECKON TOJUTUKH U
CTPAaTETUYECKOTO  YIPaBJICHUS SKOHOMHUYECKOro (akymbprera MOCKOBCKOTO
rOCyJIJapCTBEHHOI0 yHHBepcuTeTa uMeHu M.B.JIomoHoCOBa.

OdunmanbHbIE OMMOHEHTHI:

Benes Anexkceét JleoHMmoBM4 —  JOKTOPp OSKOHOMHYECKHMX  Hayk,
MexnaynaponHass opranusauus «EBpasuiickas 3KOHOMHYECKAs KOMUCCHUD,

ACTIapTaMCHT M&KpOBKOHOMH‘-ICCKOﬁ INOJIMTUKHU, TUPCKTOP ACIIaPpTAMCHTA,



I'ypoB Unbss HukomnaeBud — HOKTOp SKOHOMHYECKHMX HayK, MOCKOBCKHI
rOCyJIlapCTBEHHBbI YHUBEpcuTeT uMeHu M.B. JloMOHOCOBa, 3>KOHOMHYECKHUU
bakynsTeT, Kadenpa GUHAHCOB M KPEAUTA, JOIICHT;

HukonaeB Uropp AliekceeBUY — JOKTOP 3KOHOMHMUYECKHX HayK, MHCTUTYT
DKOHOMHKHM POCCHICKOM akaJeMHM HAayK, LIEHTP WHHOBAIlMOHHOM 3KOHOMHUKH H
IIPOMBIIIJICHHON ITOJUTUKH, TJIABHBIM HAYYHBINA COTPYIHHUK

JTAJTH TIOJI0KUTEIbHBIE OT3bIBBI Ha IUCCEPTAIUIO.

Bb16op oduIMaNbHBIX ONMOHEHTOB OOOCHOBBIBAJICS KOMIIETEHTHOCTBIO B
chepax TrocyJapCTBEHHbIX (DMHAHCOB, OIOKETHOM U MaKpPOIKOHOMMUYECKOH
HOJIUTUKH, MTPOOJIEeMaTHKe OIOKETHOM YCTOMUMBOCTH U TOCYAapCTBEHHOTO J0JTa,
a TaKKe HAJIMYMEM ITyOJIMKAIMil B COOTBETCTBYIOIIUX c(hepax UCCIETOBAHMSL.

Comuckatenb UMeeT 5 OMyOJMKOBaHHBIX paboT, BCE IO TEME AUCCEPTALMU, U
OIyOJIMKOBAaHHBI B PELEH3UPYEMBIX HAYYHBIX W3IAHHUIX, PEKOMEHIOBAaHHBIX IS
3alIUThl B AuccepTaiimoHHOM coBete MI'Y mo cnenuanbHocTH 5.2.4. DUHAHCHI
(PKOHOMHUYECKHE HAYKH ):

1. AGnaeB D.IO. Iloaxoasl K OMNpEAETICHUIO PEKUMOB B3aUMOJICHCTBUS
OIOPKETHO-HAJIOTOBOM TIOJIUTUKH U JIEHEKHO-KpeAUTHON moiauTuku // [IpodieMbr
nporaosupoBanus. — 2025. — Ne 3. — C. 159-172. — 1,03 n.n. EDN: DIHPRS.
Nmnakt-dakrop 3,380 (PUHL).

2. Ab6mae D.HO. CooTHolieHHE TEOpUM U OTEYECTBEHHOM MPAKTUKHU
npuMeHeHuss  OwojkeTHeIX  npaBun  // Hayunsie  Ttpyasl:  MHCTHTYT
HapOHOXO03sTicTBeHHOTO TiporHo3upoBanus PAH. — 2024, — T. 22. — Ne 3. — C. 88—
113. - 1,14 .. EDN: YRRYUY. Umnakt-daxrop 1,803 (PUHILY).

3. Abnaes 2.10., BonkoB P.I'. I'ocynapcTBeHHBIN noar peruoHoB Poccuu:
OrO/HKETHBIC KPeIUTHI Kak akTop ycToiuuBocTH // [IpobaemMbl TpOTHO3UPOBAHUS.
—2024. — Ne 6. — C. 168-186. — 1,0 .in. / 0,7 m.1. EDN: KQABRA. NMmmnakrt-
daxrop 3,475 (PUHLY).



4, Abmaes D.10., Marmkanos T.P. brompkeTHele mnpaBuia U
KOHTPUMKINYECKass  OrojpkeTHas  monuTuka B Poccum  // TIpoGaembl
nporaozupoBanus. — 2024. — Ne 3. — C. 30-42. — 0,9 1. / 0,5 m.i. EDN: AJTTKJ.
Nmmnaxkt-dakrop 3,475 (PUHLI).

5. Abnaes D.10., CynapeB /I.A. bromxeTHple mpaBujga B CUCTEME
npuoputetoB OromkeTHON nonutuku Poccuu // DKO. — 2024, — T. 54. — Ne 5. — C.
202-223. - 1,34 n.n. / 0,67 n.i. EDN: AZTRMX. Umnaxkt-dakrop 1,970 (PUHLI).

Ha nuccepranuio u aBTopedepaT MOCTyNUiIO 3 JOMOTHUTEIBHBIX OT3bIBA,
BCE MOJIOKUTEIbHBIE.

JluccepTallMOHHBIA COBET OTMEYAET, YTO IMPEACTABICHHAS AMCCEPTalUs Ha
COMCKAHWE YUYCHOW CTENEeHW KaHAMUJaTa SKOHOMUYECKUX HayK SIBISETCS HAy4HO-
KBATM(PUKAIMOHHON pabOTON, B KOTOPOM Ha OCHOBAaHUH BBIMOJIHEHHBIX aBTOPOM
UCCIICIOBAHUM pellieHa aKTyallbHasi Hay4dHas 3ajJadya KOMIUIEKCHOM OIICHKH
pPEe3yJIbTaTUBHOCTH MEXaHU3Ma OJIKETHOro mpaBwia B Poccun um 000CHOBaHUS
HaIpaBJICHUII €ro COBEPIICHCTBOBAHMS, HWMEIOIAs 3HAUYCHUE MJI1 Pa3BUTHUSA
MHCTPYMEHTOB O0ECIEUYEeHHs] YCTOMYMBOCTH OFOKETHOM CUCTEMBI M OHOIKETHO-
HajoroBol monutuku Poccuiickoii ®enepanuu. Pabora coorBerctByer m. 2.1
[TonoxeHnst 0 NPUCYKIACHUHU YUYEHBIX CTENEeHE B MOCKOBCKOM rOCYyJapCTBEHHOM
yHuBepcutete uMeHn M.B.JlomoHOCOBA.

[IpakTHyeckass 3HaUUMOCTh TUCCEPTAIMOHHOTO UCCIEAOBAHUS 3aKIIF0YAETCS
B TOM, YTO €0 PE3yJbTaThl MOTYT OBITh MOJIE3HBI JJISI TOCYAaPCTBEHHBIX OPTaHOB
Poccuiickoit ®deneparuu npu  pa3pabOTKe CTpaTerWd pPa3BUTUS OIOHKETHO-
HAJIOTOBOW TOJUTHKU JJISI TIOBBIIMICHUS YCTOMYMBOCTH (PUHAHCOBOM CHCTEMBI
cTpaHbl. Marepuaibl JUCCEPTAIIMOHHON pabOThl TaKKE MOTYT MNPUMEHATHCS B
y4eOHOM TpOIeCCe TMPH TMOJATOTOBKE Y4YEOHO-METOMUYECKHX MaTepUaioB M
MPOBEICHUM 3aHATHN MO KypcaM «MakposkoHOMUKa», «MakposkoHOMHYECKas
MOJIMTUKA W TPOTHO3UpPOBaHUE», «Teopusi TrocyJapCTBEHHBIX (DUHAHCOBY,

«MopenupoBaHre OFOKETHOU TTOJTUTHKN.
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Huccepranysi  NpeACTaBIseT COOOM  CaMOCTOSTENbHOE  3aKOHUYEHHOE
UCCIIEJOBaHMEe, 00JaAaroIlee BHYTPEHHUM eIUHCTBOM. [lonokeHus, BBIHOCHUMBbIE
Ha 3alUTY, COJAEPKAT HOBBIE HAYUHBIE PE3YJIbTAThl U CBHJIETEIBCTBYIOT O JIMYHOM
BKJIAJIE aBTOPA B HAYKY:

1. IlpumeHeHne MexaHuW3Ma OIOKETHOTO TpaBuia W (YHKIMOHUPOBAHHE
CYBEpPEHHBIX (JOHJIOB CIIOCOOCTBYIOT MOBBIIICHUIO COATAHCUPOBAHHOCTH OIOKETa
U YKPEIJICHUIO €ro JOJrOCPOYHOH YCTOMYMBOCTU. B OTCyTCTBHE OIOIKETHOTO
MpaBWia rocyaapCTBEHHbIN noiar K KoHiy 2023 r. Oeul Obl B 1,6 pasza Bblle
¢dakTryeckoro yposHsa. Hakoriennslil k Hauany 2024 r. cOBOKyNHbIN ()MHAHCOBBIN
3p ekt 3a cuéT cOepekeHusi 4acTu HePTera3oBbIX MOCTYIUIEHUN coctaBua 21%
BBII, unu 23 tpan py06. B nenax 2019 r.

2. CHW)XEHHE NPOLUKIMYHOCTH HEMPOIEHTHBIX PACXOJ0B (perepaibHOTO
Oro/pKeTa B MEPHO/IbI OJAronpusTHON KOHBIOHKTYPbI OOYCIIOBIEHO MPUMEHEHUEM
MexaHu3Ma OOJIKETHOTO IpaBuia, MO3BOJIMBIIETO CAEPKUBATH UX POCT 3a CUET
YBSA3KH C YpOBHEM He(TErasoBbIX JOXOJOB M COEpeXeHHUs] KOHBIOHKTYPHO-
OoOyCJIOBJIEHHON 4YacTU TOCTyIUIeHHH. B mepuoasl 3KOHOMUYECKHX IIIOKOB
JNEUCTBHE IIpaBWia MPUOCTAHABIMBAJIOCh M HCIIOJIB30BAJIUCh HAKOIUICHHBIE
pesepBbl. Takas cnenuduka KOHTPLUMKIMYECKOTO JCUCTBUS ~ MEXaHU3Ma
OIOPKETHOrO TpaBuia O0yCIOBI€HA CIEUU(PUKON KOHCTPYKIMH, YUUTHIBAIOIIEH
TOJIBKO HE(TEra30ByI0 KOHBIOHKTYDPY.

3. OueHka JOUHAMUKH OIOJIKETHBIX HWHBECTUILMMN, MOJyYE€HHas METOI0M
CUHTETUYECKOTO KOHTPOJII MPH YCIOBUM OTCYTCTBUS OIO/DKETHOTO IpaBuIIa,
MOKa3bIBaeT OoTCcTaBaHue, aocruratomiee 4,5% BBII B ron, daktuyeckoro ypoBHs
OIO/PKETHBIX MHBECTULIMA OT CUHTETUYECKH pAacCUYUTAaHHOU TpaekTopuu B 2004—
2019 rr. [Ipu sTOM OIIeHKAa 00BEMA TOCYJAPCTBEHHOTO J0JITa, PAaCCUMTAHHAS IS
CLIEHapusl OTCYTCTBHSI OTPAaHUYMUTEIBHOTO MEXAaHU3Ma, CYIIECTBEHHO IPEBBIIIACT
¢dakTtnyeckue 3HaueHud. llepepacnpeneneHue OHOMKETHBIX PECypcoB B yuHiepo

KaIltnTaJIbHBIM pacxoaam u COXpaHCHHUC CACPKaHHBIX TCMIIOB pocta
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roCyJapCTBEHHOTO0 JOJra B MEepUOAbl MPUOCTAHOBKU ACHCTBUS OIOIKETHOTO
npaBuiia MOJITBEPKAAIOT YCTOMYMBOCTh MPUOPUTETOB OTEYECTBEHHON OIOHKETHO-
HAJIOTOBOM TMOJIUTHKH.

4. KoMIuiekc HampaBJICHWH COBEPILIEHCTBOBAHMSI MEXaHU3Ma OHOIKETHOTO
IIpaBWJIa JOJDKEH COYEeTaTb €ro MapamMeTpU4ecKyld M HMHCTUTYLMOHAIbHYIO
KOPPEKTUPOBKY. [loBbIlIeHME pe3yinbTaTUBHOCTH OIOAKETHOTO TIpaBUjia B
POCCHICKUX  YyCIIOBUSIX  MOXET  ObITb  ofecriedeHo  (opManu3aiueit
0CBOOOKIAIOIIMX OTOBOPOK M MOPSAKA BO3BpAaTa K HEMY, IEPECMOTPOM LEIEBOrO
MoKa3zaTelis Ha OCHOBE IHUKJIMYECKOW KOPPEKTUPOBKH HEPTErazoBbIX U
HEeHe(TEra3oBbIX JOXOJOB C YYETOM 3alllUThl OIOKETHBIX WHBECTULIMA U
OTPaHUYECHHUS POCTA FOCYNAPCTBEHHOTO J0JITa, & TAKXKE C MHCTUTYLMOHAIN3ALNEN
HE3aBUCUMOTO IMyOJIMYHOTO0 MOHUTOPUHTA COOJTIOIEHUST OF0IKETHOTO TIPaBHIIA.

Ha 3acepanmm 14 ampens 2026 roma AMCCEPTAIMOHHBIA COBET MPHUHSLI
pemieHre npucyautb AbmaeBy Omwinio FOpheBUuy ydeHYIO CTENEHb KaHAuJaTta
DKOHOMUYECKHUX HAYK.

IIpy mnpoBeneHMM TAWHOIO TOJOCOBAHUS JHCCEPTALMOHHBIM COBET B
konuuectBe 11 yenoBek, W3 HHUX 7 JIOKTOPOB HAyK MO CHEHUaIbHOCTH S5.2.4.
@UHAHCHI, YYaCTBOBABIIMX B 3acC€JaHWM, M3 15 4YeNOBEK, BXOIAIIMX B COCTaB

coBeTa, mporonocoBanu: 3a — 10, mpotus — 0, HeACHCTBUTENBHBIX OrOTeTeHEH — 1.

IIpencenarens
nuccepTauoHHoro copeta MI'Y.052.1
1.3.H., uneH-kopp. PAH

Adonmes C.A.
YueHslil cekpeTapb
nuccepTalimoHHoro copeta MI'Y.052.1
K.3.H., JOLECHT Sunues M.I.
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