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<3xonouHqegKa* OUeHKa SKOcucTeMHblx ygJlyl- flOqB B yc"[oBuflx

paAI4att I{0HH()f o 3afpfl 3HeHIrfl )>

,,0 cfleu[a,rrbHocTn 5.2.3, PeruoHa,rbgaq rl oTp:ltcJleBatl:]KOHOMIIXa (arcoHoMHKtl

n p t{ poAo IIOJI b3o B3 Hrrl u 3eMr'I eycrpo ii cr aa)

B HacToqulee BpeMr, OrIeHKa 3eMeJIbHbI)( pec)ypcoB tBnfleTct ilI(TLlBFlr)

pa3BplrBalotr1t4]dcq HartpaBnel{neM. B KOHeI(CTe AaHHO|O HanpilllJ]eHrlltl

Aprccg'pTiaIIHOH:Hoe uccneAoBaHuer PaKnHr-leea IJ'C', noC;BtIIleHHOe 3KOHoMI4t{erCKO'f'I

oueHr,ie 3Kocr4creMHbrx '/cnyr IIor{B B ycnoBHrx paAlrarll4oHHofo 3arptr3H(]Hat'

rEt.[t(]'f cjfl aKTy anbHbIM.

B KaqecrBe o6rexra l[cceprar(r4oHHoro IztccneloBaiHutr en6paH Ko]v{rlJreli(c

CorduitJrE,Ho-3KoHOMur{ecKIIX pe)CypCOB Teppl{TrCpufi, KOTOpbIe noAneprnuCb

HefaTI4BHoMy Bo3AefiCrsH[O B l]e:tynbTaTe pa.4uOaKTHBHorCr 3arp-'I3He]H4fl' llpeAverc)lt

r4ccJre.{c}B alltr 6rrnu 3a.f,'JreHbr 3KoHoN.tI4qecKI4e EibIroAbI or npr{poAHblx dr;rnxur'tfi

fI(}{', CHU711alOUlnx oTpl4uaTeJrbtabre cour4anbHo-3KOHONtIriqecKI{e ecp$exrr'r. u,elltc,

p:l6o:rrr qBlrracb orIeHKa AaHH.br>( Bbrfo,l B KOHT9KC1e Tegprrl4 3KOCHCTSMH6IX )'C;ly1.' a

TirKx:0 paspa6orxa 3KorroMr.{r{ocKlrx r4HcrpyNlelJToB :/croftql4Boro }IrptBBJreH}rlrt

roqBeHlf bIMr{ pecypcaMI4.

A.nq Agcr14xeHur uenn Ar4cceplaulroHHoro I4ccJl(]lloBa:n:Z^fl 6ntna ilocllaBJle.Ll€l

3itAalra ro cr4creMarv3arJLr1r nOAXOAOB:, MeroAoB v pe3ynbraroB olIeHoI(

3KOC],1C'I€MHbI:X ycnyf AJIj{ COCTaBJIeHT{g MeroAo-lofl4l'I OUeHKI4 3KOCI'1CTeMHI'I]( ycJn'/l]

rOqB B ycnoBIIflX pankIAIIHoHfIOro 3ary)s3HeHun. /lawrtafl 3aAALta AI4ccepTaIlU:oHHC)llo

I4ccJtenoB al'fl, 6ula Bbrrc)JrHeHa. Eur nPeAnoxcFl Hosltfi 3ran olqeHICI'I



:)KOcr4creMHbrx ycnyr, a raKxe pa:rpa6oraHbr MeroAoJlort4tt [o oueHKe cop6u'HH()fi ]H

sKpaHrlrp),'rorqeii 3Kocr{crerryuofi }'cnyrr{. Cne4yroqeit sa.f,aqefi ssrsrorlb BbIrloJIHeHI4r:)

oueHi{:r{ tto oqeHKe 3Kocr{creMHbl}l ycnyr rror{B n 'ftt:uuec:Kllx eAI4HI4IIax I43MepeHI4tl'

(Jnncranuoe BTopoe rroJrox(eHue, BbrHeceHHoe F'axuurlcnnnrl n.Cl. Ha :ianilrr)i 
'

oBl4AererbcrBy'er o6 ee BbLuoJIHeHlru.

,nalee, 6unn BbrrroJlHeHEJ 3aAaqr4 no 3KoHoMl4qecKoft oqesxe perynllpyrolrlHx

]K0cI,].01eMHbIx. ycnyf IIoI]tB B ycnoBHsx paALIoaKTIlBHoI.o 3afpfl3He]rll4fl Ha pa:}HbIX

rrpOCt]paHCTBeuHbIX )-poBHsX. Kpolte Tofo, 6sIla npou3Be.UeHa OUeHr'1l

sKOHOMrz:qecxoli :s$errnnHocTr{ ilpoeKTa IIo cnz:KeHHIO nocle4c'rntlfi o'I

paArraqhoHHoI'o 3arpq3HeHHtr. N{OXno yTBepXJIa'rb' qTO IIOCTaBJIeHHbIe UeJII{ 14

3aAalr14 r\HcceprarlrroHHoro HccJIe/roBaHI4t 6rtlru BbIlroJIHeurt. B pa6ore fipncyrcTByer

Heiyqllat HoBH3Ha.

flruoxnrelruofi .reprclii pa60rbl tBJlrleTct l4clloJlb3oBallue lxlnlp()Ko['o

Altana3oHaMeToAoBHCCJIeAroBi];H:/.fl.Cpe4uHIIX3I{oHoMI4I{ecK-t4MHMeToAaN{14

q3r-fltouct MeroA NPV, IRR, CCX, a raK6e MeroA )/nyuleHHofi eltro'ttL't'

l] xole Ha11wcaH1n AHCcepTauuoHHOft pa{5org Paxvuqen A.t[]. onllpanos l:la

HccJre.[crB a:H]LltI poCCufiCxax Lr :apy6eXUrrx yqeHbIX, trla6OrarOUlUx B CMe)KHL]X

HailpttBJte Hr4fl)<, a raK)I(e ua uH{'opNIaul{rc uz 6i:n AaHHIbIX Poccrara' Mnucelbxorjia

p,(D, lMr{c Pocc}ru, MA|ATS, OAO, Bcentnpuoro EaHxa, N{KP3 u r'A' 13 xo'lte:

Hiafir^oar{r.rq pa6orbr orAeJrbHbre tracru r.{ccJreAoBirll,fl 6nlu i{3Jloxelrbl r 9 uayunutx

n),6I;axaqnqx. CleAoeetreJrbHo' noIyqeHHble pe3ynbTaTbl MoxHo QYlIT3.l'Ir

oiioc,ironaHHblMH.

Hecrraorpt Ha orrucaHHbte BbI[Ie noroxo{TeJllHble ao[eKTbI pa'6orrt, 4g;q6r49 I{l}

unscrprrraquH, u:loxesHofi PaKauqeestN{ A.C. B anrope$epaTe, MoXHo c'qejIa'fl)

3raMeqar{He o Aocraror{Ho ycpeAHeFlHofi oueHKe cpeAHecrarl4crl4r{ecKofr crol4l\4oc)'fl{

)IgI3FtLt: B qeTBepTOl"{ fIOtlOXteIlHl4, B6IH9CSHHOM Hil 3aIIII4Iy' BOSNaONHO, C1OU1O 6int

O'fAe"iIItHO IIpnBeCTI4 pe3yJIbT'aTbI oUeHoK 3KpilHl4pyro.ulefi sKocllrlTelrsoit ycn)/ll1'I

firoqll,14crloJlr,3yf,pa3HblerloAlloltblBpaMKaxAaHHO|OMeroAa'



I{ecuorpr-a Ha Bbrr.ller43Jro)KeHHoe 3aMeqerHrde, aB'ropeSepar AI4cceprrtupll4

Pax:usqena fll,rtarplrx Cepreewr,ra Ha coHCKsrrHg yuerrofi crerrerHrr KaH4v Aa'ril

sKoHoI{HqecKHX HayK [por{3Br)A]ar BrreqarJreHrre :axouqeuHoti uay'vuofr paeiorr,l

srrcor.roit crerreHn npopa6oraHHoc rH.

'farculr o6pa:ov Ar4cceplaur{oHHa-fl pa6ora PaxuHqeea [nararpnr Cepre,e]lar{i:L

JrB,'r-ser cr Ha'/LIHbrM HccJreAoBalr14eM IlblcoKofo )/poBHj{, KoTopoe cooTBeTcTBye'l'

I(plarepzrrM, yoraFIoBJreHHr,rM B floroxenwr o rpl.Icyxrresvrvr vrreHblx crenenr:fi rll

IV{ocrcrncxou rocyAapcrBeHHoM yHHBepcr{Tere HIv{eHrI M.B. Jloltouocrlna, vl

lrarcunueta lvrnrprafi Cepreennu 3acnyxuBaer Ilpucy;,{tAenl4fl y.renofi c)TeIIerIH

Kat{ArzrAaTa 3K:oHoMr4qecKrrx Ha}'K rro cneulla:IbHocTI{ 5.2.3. PenrouaJllFlafl vl

orllracrneEar gKoHoMrzra (exoHoN,rr{Ka npr4po.qoilonb3oBaHl4t I{ 3eM.rreycrpoficrner).

lPeqettreur:

;xoKTop sKor{oN{I4r{ecKr{x HayK, npoSeccop

npoQeccop KacpeApbl 3KoHoMI4qecKoH IIOJHTHKH l{

3 K 0 H C, rd U r{ e c Kr4x r{3 M ep e H 14 

"vt 
vI]H cTl/|Iyra :r K o H o Mrr K r{

n cbunaH,:on (Izl3<D) OfEOy BO t'ocyAapcrBeHHoro

'/HrrBe)l)cr4rera yrpaBneHHr (fY!')
M IIAIIEAEB^z\ Orura EsreurenHa

tCrleAeHrurq o peueH3eHTe:

-Mt:4ne4e:ea OJTETa EsreHreeua ;

,W<zcnto F'a6omut;
,OeAepa:rrHoe rocyAapcrBe,HHoe 6ro4xerHoe o6pa:onareJlbl{oe yqpex,4eHlie Bhlclrlelo

o6pa:onaHu{,l(focycAapcrBerinrr ft yHuBepcur€T 1rn'p2"JleHl4.a))
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