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Ha Al4ccepral{I4to Ha corlcKaHl4e yqeHofi creneuu

KaHAI,IAaTa 3KoHoMl4q ecKLlX HayK f acaHoeofi Mapnnu PycletHonHu

Ha reMy I <Pa:pa6orKa KoMrrJreKcHoft cucr(3Mbl rInaHI4poB aHwfl. Quuauconrtx

pe3ynbTaTo B cerMeHTa Kop[opaTI,IBHoro 6i[sHe ca B KoMMeprIecKoM 6aure>

[o cfielll4anbHocrl4 5.2.2I. 
- 

OI,IHaHcbI

AxmyanoHo cmb meMu uccn edo e uu un

TexyrUr,re ycnoBzfl. 6aHKoecKoro Aera B Poccupt xapaKrep[3yrorct

cyqecrBeHHbrM ypoBHeM HeonpeAeJreHHocrLr uuecra6uJlbHocrll: olpaBI4BIIrI4cb or

norprceHrafi, cB.fl3aHHbrx c nauAeuuefi COVID-l9, poccuficxlt.fi 6auxoecKl'Ifi

ceKTop croJrKHync{ c HoEibrMtr, fopzBAo 6olee cepbe3HblMlr vailrtranvrflv.r,

cBq3aHHbrMr4 c reonoJrnruqecrofi curyaryuefi, v BBeAeHITeM MelI(AyHapoAHbIX

caurrlnfi.

llnaHzponarb B Kprr3tzcHhrx ycnoBzrx AoBonbHo cno)KHo, leM He MeHee,

cl4creMa rrnaHr4poBalnfl, Heo6xo4raMa B ycroBuqx Kpu3vca, rocKoJ]bKy npo(ecc

rrnaHr4poB aH]afl flo3Bor-qer onr,rcarb ]KeJIaeMbIe [epcneKTI4Bbl pr nu6parl

onrulralrurrft BapvaHT r43 cyrqecrByroql{rK anbrepHarl4BHblx lto3MoxHoclefr,

cnoco6creyer KoopAnHarlkrut, crrcreMbr Ha pa3nuqHblx ypoBHax, Qoplvtupyer 6asy

Enfl KOHTpOIT r4 MOTr4BarIrrr4 coTpyAHrzKoB, no3BoJlter pacKpblTb BHyTpeHHI{e

pe3epBbr pocra u eQQexrlrBHocrrr AerrenbHocrl4 KoMMepr{ecKoro (5anxa, a rarcKe

cuoco6creyer noBbrrrreH[ro roroBHocrl4 6asrca K I{3MeHeHI4jflM puuovnof

KOHbrOHKTypbI.

laNe B Kpr43r4cuofi curyap&r 6aHr AonlKeH ocraBarbct (AI4HaMhr{ecKI4

cra6vvlstt6lM)>, To ecrb orparefl4rlecKve IIeJII4, Mvtccut vl AonrocpotlHble

npvopuTeTbr AoJDKHbT ocTaBaTbcr HeIz3MeHHbIMI4, B TO BpeMt KaI( OlepaTI4BHbIe

rrJraHbl Aonx(HbI froJrHocTbro cooTBeTcTBorlaTb peanl4.flM rexyulefi cvTya]qxvr.

KounaepuecKr4e 6auxu Aon;KHbr rrocrotHHo pa:pa6arblBarb I4 BrIeAp{Tb HoBbIe

MexaHA3Mbr, craHAapru, ecpQeKTr4BHbre npolleAypbl rlo ynpaBnetrlprro v oIIeHKe

pr,rcKoB.



Ilpo6nenae QzHancoBofo nnaHrrpoBaHzu rrocB-f,rleHo 3Haqr{TeJrbHoe rrr4cJ]o

ony6nurcoBaHHblx pa6or, TeM He MeHee, aBTop B cBoeM raccJreAoBaHr4rz pa3pa6otala

KoHIIerITyaJrbHo HosHfi [oAXoA K noctpoeHrto rouruexcnofi cprcreMbr

flnaHrrpoBaHvrfl, a raKxe npeAnafaer KoHKperHbre peKoMeHAar\uu Ha 6aze

pe3ynbraron paspa6orannofi crrcreMbr.

BHurecxasaHHoe npeAonpeAenrer aKTyanbHocrb rrpoBeAeHHoro

facaHosofi M.P. I4ccneAoBaH;vfl. Teua pa6omr, ee qenu Lr 3a1a.utw orJrr4qaro,rct

uayuuofi t4 rlpaKTI4qecr<ofi 3H{rr{r4Mocrbro.

Cmenent docmoeepH(rcmu u ofiocuoBaHHocmu nonoilceHuil, goteodoo u

p e xou e ru d a 4 u f,t, c Q opnyn up o 6 a H H btx a d u c c ep m a q u u.

flwccepraryun facaHonoft M.P. rro3BoJ]rer yrny6n:rr HayrrHhre

rlpeAcTaBneHnfl O MerOAaX IInaHr4poBaIi'I1l'^ 14 orIeHKr4 fraHeJrbHbrx AaHHbrx

nocpeAcTBoM COrIeraHI4t MaKpo- h MrrKpo3KoHoMr4qecKofo a:Hanv3a c

Ir cIroJIb3oBaHaeM Me)KAI4cIII4nnuHapHblx MeroAoB. OcuogHHe, floJrolKeHrrt,

BbIBoAhI 14 peKoMeHra]-JJ1rv, cQopnaynzpoBaHrlrr,re covcKareneM B rvccepra\t;1rvr,

HayqHo o6ocHoeaHhr rr apryMeHTr4poBaHbr.

HayvHrte rIoJIoxeHZ fl vr ilpaKTr4qecKr4e) peKoMeHA awr4 Ar4cceprarlzonHofi

pa6oru, nonyrreHHble B pe3ynbrare rrpoBeAeHHbrx aBTopoM u;cctegonaruuit,

6aszpyrorc.a Ha rpyAax orer{ecrBeHHbrx kt sapy6exHux yrreHrrx B o6lacr.sx

aBTOMarI43I4pOBaHH6IX MeTOAOB MoAenlripoBaHI/ls9 MareMarI4rIecKIIX Ll

3 KO HO M eTpl4rr e C KI4X M eTOAO B rrpo rHO 3t4 poB aHnfl , KJIaCTepV 3 Arft4r kt I]||HaMUqe C r ofi

xlaccuQzKar\krr4, ranoopnraqr{oHHbrx v qusponrrx rexuororzfi Bi daHr<oncxofi

cSepe, npvHrll4noB l4cKyocrBeHHoro t4HTerrJreKTa v Marrrr4HHolo o6yueuun,

aHTI4KpLI3I4CHOrO y[paBneHl4j{ vt CTpaTerl4r{eCKOro nnaHzpoBaHvls. pOcCzfiCKzx

KoMMepr{ecKr4x 6aHrcoe.

Anropcra-a KoMnJreKoHafl. cvcreMa \r,aEttrpoBaHvr npo[na anpo6aqzrc u

SyuxquoHVpyer B KpyrIHoM pocctzficroM KoMrvrepqecKoM 6asxe. Cuc,reua npouna

crpecc-Tecrl4poBaHrle Ir AoKa:ta-[a cBoro e$SenrranHocrb B ToM rrncJ]e B ycnoBLrflx

Kpu3krca.



OcHoeHrte reoperliqecKl4e vI MeroAr4rlrecKrre roJlox(eHHq, npaKTI4qecKVe

pe3ynbrarbr rr BbrBoAbl Ar,rc(leprarrnoHnofi pa6orbl I43JIorteHbI B .5-ru uayvnrx

pa6orax, Koropbre ouy6nrarcoBaHbr B perleH3l4tpyeMblx HayqHbIX v3n.aHnflx, B ToM

qr4cJre MexqyHapoAHbIX.

Bce oro Aaer ocHoBaHr4e npr43Harb, BrlcoKyto creneHb :iHaqlrMocrl4 11

penpe3eHTaTVBHocTr4 pe3yJrb'raToB rrpoBeAeHHoro cot4cKaTeJIeM uccJIeAoBaHI4t.

7nenenmot noyvttoil Ho6u3Hbr u npoKmuvecna,fl sHaqaJvocmb

p Bynbmamoe duccepmaquaL

,{racceprarlz oHHas paeior a noKa3brB aer uy6o ro e rIoHI'IM aHVo covcKareJleM

r43yrraeMbrx npo6leilr, ebrooKzfi ypoBeHb reopernqecrcofi vr [paKTl4r{ecroft

noAroroBKl4, BJraAeHI4e coBpeMeHHbIMI4 MeroAaMlI HayrIHbIX lrccneAoBaHufi, e tou

TIACJIe Me)KAkl CIII4fInIIHapHt I\'II4.

flpe4cranJreHHa-f, Kot\{nJreKcHat cLrereMa nnaHLIpoBaHkrs., HecoMHeHHo,

o6la4aer caMocrosrelrHofi uayuuofi rleHHorcrbro. AeropoM nocrlloeHa cl4creMa

o6texros (puuauconoro rrJraHr4poBa:n:afl B KoMMepqecKoM 6aHrce, pacKpblTbl

oco6enHocrr,r rrJraHr4poBaHr4gi r,r KoHTpom AerrenbHocra KoMMeprrecKoro 6asra n

orHoIrIeHVIl KalKAoro v3 3reMeHToB groft cucreMbl, tITo flo3BoJlrner IIoBbIIrlarb

AoxoAHocrr 6zgHeca, rryreM ycraHoBnerrufl.aM6krIII4o3HbIX, Ho AocrI4xt4MhIX qelefi.

OcuosHofi qeHHoc'rbro anropcrofi r<ounrercHofi cl4creMbI fl8ilfl.ercfl,

Hoearopcxzfi rroAXoA K olpeAeneHr4ro ApafiBepoB cl4creMbl Lr paspaSorrca

$yurquonaJrbHbrx aJrropr4TMoB, TaKr4x KaK, MexaHI43M eSQerrznHofo

qeuoo6pasoBaHVA,MexaHrz3M yflpaBneHrrr or"I'oKoM, MexaHr{3M orlperAeIreHvrfl. ToqeK

pocra 6aHKoscxoro 6usHe (:a h y BenvqeHut Kpocc-npoAax.

IIoAxoAu K nnaHr4poBaHr4ro (pnHauconbrx pe3ynbraroB, I4cnonb3yeMbte B

6olrurzncree 6auKoB, Ha[paBJreHbr Ha annpoKcvMalluro geitctuutenbHocrl4 Ao

SzuaHconbrx MoAenefi, xoroprre nporHo3llpytor SuHaHconufi pe:y:nrar c yqeroM

TeKyrrlero ypoBH.r lpoqeccrcn. B ceoefi cL4oreMe aBrop no4o6pana 4pafteepu,

coorBercrByroql4e crpareflrrrecKr4M IIenxM 6aHKoecrofi opfaHI43aIII4I4 v

o6ocHosaHHbre c roqKr4 3petnfr, Bo3MoxHocru [ptMoro Bo3Aefi,ctenf, Ha HI4x co

cropoHbl 6aurca.



Bo-uepnnrx, 4pafi nepa aBTopcnofi cucreMbl nJIaHI4 poBaHvr, 3a cr{er Koropblx

tIpoI4cxoAIIT tv'aalra6vtpoBaHl,Ie 6uzueca, HaqeneHbl Ha BbrIronHeHI4e

crparerr{rrecr<ofi rleJrr4 rr Fre(tyr rleHHocrb AJII Kopnoparl4BHoro KJII4OH'Ia - TaK,

Hanpr4Mep, aBTopoM rrpeAno)KeH noAXoA rrnaHl4poBaHl{-fl HOBbIX KpeAI4THbIX BbIAaq

or HopMartrBa BpeMeHr{ o6pa6orru rpe4uruofi 3atBKI4, rlro no3BoJlter

uacurra6upoBarb 6zsuec 3a crrer onrlrMr43alluz BpeMeH[ Ha o6pa6olr<y cAenK]4, qro

flBrrfl.ercr crparernrrecKzM nper4MyrrlecrBoN{ 6agra v pa3Bl{Baer noqrbHocrb

KJII4CHTOB.

Bo-nropux, aBTop ycraHaBnr4Baer orpanr-ueHnfl, gttt, gpaitBepoB, Koropble

rrpoTr4BopeqaT crpaTefr4rlecKr4M r4]Hqil\vrurhlBaN[ -TaK, Macurra6uponarHl'le 6usHecaga

cqer yBenwreHkrflrapraQon orpaHr{qeHo IzHAeICcoru uorpe6urenrcroil roqmHoc'rLr -
rrpl4 yBenngeHkrvr rapnQoe Bbrrrre pbrHKa, npousofr4er cHIDKeHI4e LrI{AeKca, 3a cqer

qero Bbrpacraer orroK z npousoftAer cHr4xteHne $IEuaHcoBbIX pe3yJlb'raroB.

Oupe4eneHr4e KopnoparlrBHoro KJrr4eHTa B Kar{ecrBe ocHoBHoro ApafiBepa

nnaHnpoB auul- SuuaHcoBt;Dt pe3ynbraroB Kc)p[oparltBHoro cefMeHTa a6comorHo

o6ocHosaHo, nocKonbKy crroco6crnyer nocrpoeHl*o KJII4eHToopI4eHTLIpoeaHHofi

cepBucHofi uo4elu o6clyxcvreaHvtfl, rro3Bollter yilltt or y3Kofo nnaHl4poBaHuri

rrpoAyKToBbrx HarrpaereHrafi K KoMrrJreKcHoMl/ y.{ery cIIcreMHbIx cn,sseft c pbIHKoM

14 LeflTe[lbHocrblo KJIueHTCIB, qTo lo3Bon-f,eT [oBbIcI,ITb AoxoAHocrr t6nsHeca 3a cqer

Qorcycurrx ilpeAno)Kenzfi ,4onoJIHIzreJIbHbIX rIpoAyKToB I4 ycnyr.

Paspa6oraHHafl auTopoM oKocI{cTeMHat IT-nnar$opMa, no3BorlrleT

Bbrcrpor{Tb Kar{ecrBeHHbre [oroKr4 Quuauconofi lr ue$uuauconofi raHSopruaqura o

Koploparr.rBHoM KJrr4eHTe tn oneparr4BHo cl6Hosrqrr aHurnI{TI{K)/ no Ka}KAoMy

KnueHTy. llparruuecKr4M per4MyrrlecrBoM Aasuoft lnar$opubl, IIoMI4Mo Bcero

Ilpoqefo, flBlrfl.ercr TexHoJIofrIr SKoHoMuqeoKofo o6ecneqeHl4t ynpaBreHrrecKzx

perueHrafi - aBTopcKafl cvrcrewa, ro3BoJUIer KoMnJIeKcHo oIIeHI4Balr eQQexr na

6auKoecKvri,t 6vrzle,ec, qro rro3Bonrer pacKpbrBarb Bce pI4cKI{ I{ [pel4MyllecrBa or

BHeApeHr,r-s rofi uttu ul,oit vrHvrrJtrarvBbl, a rarcKe o$SerrzeHo pa3Bopaql,IBarb

rrr4JrorHbre ilpoeKTbr Ha Bcro perr4oHanlHyro roer6 14 olreHl4Barr eQ$ercrllBHocrb or



BHeApeHr4Jr LrHLrrJLiurvrB B KoHKpeTHoM pen4oHt3, qTo KpafrHe IIeHHo .4nt [poeKTHhIX

6ro.uxeroe 6aHxa.

Taxxe, BDKHrTM on,cficrsot\4 anropr;xofi ctrcreMbl MoxHo orMerrrrE,

peKyppeHTHocTb - cucTeMa [o3BoJHeT He TOJIbKO paCCrII4TaTb IIJIaH Or arTI{eHOil

rlueurcrofi 6azst, Ho TarcKe MoxeT cQoprunponarr qeneByro KnacTepHyrc

crpyK'rypy HoBofo npHBJre)qeHr{r, Koropylo Heo6xoAIauo [pI4Bnerrb, vro6u

BbInoJIHr4Tb rIeJIeBoe 3Harrer{r4e nJIaHa. lloc;rolrxy MoAenb gelusefiHaq - 3Tcf

BDr(Hoe cBoftcrBo B cJryqaqx crparerl4ltecKl4 ycraHoBneHHblx qenefi [o

KoHKperHoMy rlpoAyKry.

Onpe4eleHuo KoMl,repqecKnM 6asxav crol{T B3trb Ha BoopyN(eHue)

a[ropktrMbl Lt MexaHI,I3Mbr anropcxofi roruulelccuofi cl4creMbl IrnaHl4poBaHllfl,,

rroBbrrrrarcqve SyurqraoutrJrbHocrb 14 Tor{Hocrb I4HcrpyMeHTapI,Ifl QlaHauconrul

IloApa3AeleHufi KoMMepr{eOKuX 6aHxon, a I4MeHHo: SARIMI\-MoAenb LntI

rrnaHzpoBalvrfl npo$um c yrLreroM ce3oHHocll4; npI4HIII4fIbI MaIrIlrHtFIOro o6yuenrae:

rnfl co3AaHr4r MoAeJrr4 cKJroHHocrr4 K norpe6reHzro 6aHxoncxrlro npoAyKTa;

rnaHrrpoBaHr4e KpeAr4rHor() nopr$ena c yqeroM rpa$zr<a rofaureHpliZ z QyHr<qzll

yTvrnh3a\r4r4 KpeAr4THofo Jrr4ryrr4Ta, rrocTpoeuuofi c [cronb3oBaHl4eM AR-vroAerr\Lr

SyHxquu AocporrHoro rroralJrer^vn, 3aBuc.qrqeit ot LuuaM:zKLr xrrcrqesofi craBKIz;

rrpr{MeHeHue MeroAa Vopaa Anr Knacrepv3a\vu 14 Lnnauvrqecxofi rnaccraQvlKalrzpl

Ant co3AaHnfl, trutrepna cpuuaHcoBofo rroBeAeHI,It KJIr{eHTa vcxo4t Ir3 rpyrlnbr,

orrpeAenessofi [o coqeraHr4ro onpeAene)HHblx xapaKTeplrcrp]tK vr Ha6opy

rrpoAyKToBbrx [apaMeTpoEr; L4cIIoJrb3oBaHI4e 3IaCTI4TIHOCTLI C[pOCa IIO CTaBKe AnJI

peilnrz3arlr4v npr4Hrluna e$SeKTr,rBHoro qenoo6pa:oBaHlafl.. Kpoue rofo, aBTopoM

rrpeAcraBneH noeralHrrfi rroAXoA eQQex'rnnHoro fipoqecca ]rrJnaHI4poBaHvtfl,

rro3BoJrrrol\ptfi. 4.a>xe B ycJroBr4flx Kpvr3vrca nrtpa6orarb rrerKufr. rttau leficrrurt h

I43BJreqb I43 KpI43I,ICa AOnOJIHnTeJIbHbIe BO3MO;KHOCTI4, TOr{KI4 pOCTa \A pa3BrlTlrfl.

,,{racceprarlr4oHHoe r4ccJreAoBaHr4e r,rMeer tpKo errpaxeuHstii aeropct<uii

xapaKTep 14 HMeeT oqeBr4Al:ryro TeopeTr4r{ecKyro u npaKTl4r{ecKylo 3Har{uMocTb.

llocpe4crBoM pa3pa6oraHg<1fi aeropcr<ofi Ko,MrlJreKcnofi cucreMbt IIJIaHUpoBaHITJ{

Qlauanconbrx pe3ynbraroB c r,rcreMaru3rrpoBarrrbr uapa6orrl4 Ha Bcex rpex ypoBHfl<



rrnaHr4poB aH:afl (crpareruqecKoe, TaKTIIT{ecx:oe, Qnuanconoe), qro II03BoJIldJIo,

crparerr4rrecKr4Mlr IIeJITMH 6aurca v cBecrr.ilcBr3arb $zuaHconufi rrJlaH co

LrHBapkraHTHocrb nyrefi AoolrrxeHun SuuaucoBoro rrJraHa K KoHKperrHoMy Ha6opy'

Meponpr4rtuit. c yqeroM rrapaMerpoB BHeruHefi. cpe4rr, a ra]I(e cB-fl3arb QvHaHconrtit

rrJraH c ct4creMofi ruorusauutt.

O ul u 6 xu, H e mo qH o c mt u, cn op H w e n on cDrc eH ut, 3 aM e.t a H un n o o md en b H b tr)41

6onpac&M u 6 qenoM no pu6ome.

Hecuorpr Ha Bbrcc'Kyro reoperr4r{eoriyro v npaKTur{ecKy}o 3H?9zMocrt,

npoee4euuoro vccreAoBaHlrq, cqr4Taro geo6xoArzuuu BbIcKa3arE cneAyloueo

3aMeqaHr4e. Aeropc Kafl. cLli,creMa Bbrcrp alrBaor oMHI4KaHaJIbHoe B3avuo4eftcrnue:

KJIHeHTa vt 6amxa, oAHaKo Bo MHofHX cr4Tyaqvtx KJII4eHTy He Hy)tolbl MHoxecrBc)

KaHaJroB, nycrb Aaxe 6eouosHo cBr3aHHbrx Me)KAy co6ofi. Koprloparl{BHoM)/

KnaeHTy ueo6xoAull onrnna-uruufi cnoco6 B3aI4MoAeircrnun, no3ToM)/

parlr4oHarrbHbrM cquraro nepexoA r{MeHHo K ollTrrKaHamsoil napaAl4rMe, a nu6op

ofirr4MaJrbHoro KaHaura rilr, Ka)KAoro KJrr4eHTa [ocpeAcrBoM aHa-ilusa 6onbtulrx

AaHHbrx z peureHufi n oblacTu r{cKyccrBeHHofo TIHTeJIJIeKTa MoxHo cqltTarl)

rosNdoNHofi lepcnerrurofi Azurrsefiurefi pa:pa6orr<ra rortnrlexcnofi cl4creMbl

[naHr4poB auut $uruaHc oBbIX pe3ynbraroB.

3axntuqeuue o coorltr€rncmruu duccepma4uu rnpedooauunJvt)

y c mo H o 6n eH H b tM fI on o etc e u u ern o np ucy ttc d e H u a y q eH bw ctk€tt € He it.

Bnaecre c reM, yKa3aHHoe 3aMeqanre He yManter' 3HaqI4MocrI4

Ar4cceprarlrzoHHoro r4ccnelloBaHrrfl.. luccepta:qux orBeqaer tpe6onaun-au,

ycraHoBneHHbrM Mocrconcrnu rocyAapcrBeHHrIM yHI4Bepcl4Te'roM uMeHI,I

M.B. IlovroHocoea K paeioranr noAo6soro poAa. Co4epxaHue 
^ucceprar\Lrvr

coorBercrByer rracnopry crr(sur4arrbHocrr4 5.2.4. 
- 

OI4HaHcrr (no 3tKoHoMI4rIectKI4M

uayxau), a raKlKe Kp[TepI4tM, onpeAeneHHblM rrl 2.l-2.5 floloNeuv;t o

npzcyxAeHr4r4 yrreHbrx crerr(lHefi s MocKoBcI(oM focyAapcrBeHHoM yHl4Bepcrl']tere

vMeHvr M.B. JlolrouocoBa, ir raK)Ke oSopvnena corJracHo npvnox.eHl4-{M J\,lb 5, 6

lloroxentaq o Ar4cceprzrrlr4oHHoM coBere Mocrcoecroro roc'yAapcrBeHH.oro

yHzBepcr4Tera r4MeHz M.B. JloMoHocosa



KaHae ,{apor CepreerHa
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