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Arcryanrnocrb reMbl AllrcceprallnoHHolo uccJreAoBaH[s

Ha [por{xeHrrrr [orrrtr Bcero rrepr4oAi] pa3Bvrr4fl, conpeueuuofi pocr;rzficrofi

sKorroMr4Kr4 sa6moAaracr BrbrcoKar vJrvI :/MepeHHo BblcoKat raH$n-rqna, qro

csoprvnapoearo oco6rrfi xapaxrep ran$n-aql4oHl{brx oxz4annfi 3KoHoMI4rrecKI,IX areHToB lI

rrpaKTlrKy npvLlflTr4fl.uruu Quuar{coBbrx peureHuft. ,{aNe rIocJIe cHI,DKeHIlt u cra6u.nu3arll4l4

uuQn-rqun s 2016-2020 rr., ua,6ruoAaeMar HaceJreHI,IeM raHQnrqrar 6onee qeM B ,4Ba pa3a

rrpe,BbrruaJra oQnqranbHbre 3r{aqeHlrr. B ycronulx ycKopeHHr Iau$nr\r4rl82021-2022 n.

lpg6leua uHQnxqrnoHHhrx oxlrAaHraft floryiruJra. eule 6onruryrc 3Harrl4Mocrb.llpta ororu n

npe)AcraBJreunofi rvccepraL\vnl oco6euHo rlelIHbIM tBJlterct cMeIIIeHrIe Soryca c

raudbuqraoHHbrx oNnAauuft KaK ToqeqHofi seruul4Hbl ua nuQraIII4oHHbIe oxl{AaH.at KaK

$yrrxqnro pacrpeAeneHr4fl Bo3Moxubrx s aqeHrft rlpl4pocra ueH B 6ylyq,eru. B

qacrHocrr4, rrpo6neMofi rr,roNel 6nrr He roJIbKo BblcoKa-fl oxl4.qaeMat uuQlr4n.r, Ho I4

HeBro3MoxrHocrb AocraroqHo rorrHoro rrpofHo3l,IpoBaHl4f, 6yayuefi AIIHaMIKI4 rlerr. B aroft

cBr3r,r rrccJreAorlaHr{e B3ar4MocBr3r4 HeorrpeAereHHocrll uuQrrquoHHblx oxuraruuir u

nprfturTr/rr $unanconbrx pellrerHnfi erouoMr,rrreoKl,lMl4 afeHTaMI4 f,BJIteTCr arTyalrnofr

renoft Anr HayqHbrx pa6or Kax c [paKTlrqecKoft, TaK I4 c reoperllqecKofi ToqeK 3peHut.



Crenenr ,odocnonaHHocrT[ lI AocroBepHocrb HayrIHbIx rroJro)r(eHrrfi, nntnogon

rr p e Ko M e n4 a q n tfi , c Q op ruy.tt tl p o B a H H blx B A [Icc e pra Il n u

IrICCIeIospHue COVcKa1enf flaZupyercx Ha a11AJI739 III14pOKOTO l1epeqHt

orer{ecrBeHHofi r.r 3apy6exHofi HayqHofi nrreparypbl. Pe:yllrarbl I4 peKoMeHl{aIII4I4

IIOJT./qeHbI Ha OcHoBe KoppeKfHofo ilpr4MeHeHl'Ifl KarrecTBeHHbIX I4 KOnI4qecTBerHHEIX

t,reroAoB r4ccneAoBanur. lecnpunrt,teHrrfi I4 perpeccl4oHHblfi anaJr43 npoBeAeH Ha ocHoBe

crarvrcrvrrrecKktx AaHHrrx to 211 crpaHau 3a rIepI4oA c 1990 no 2020 roAbl. Taxxe icJleAyer

OTMTOTIUTTb: IITO TIPEACTABJICHI{A]I AI4CCEPTAIII4-f, !.OCTATOqHO JIOfVqHO CTPYKTYPI4POBAHA'

l4sroxeHrae Bellercr or o6uero K qacrHoMy. Coucrarelr yAenter BrlI4lv{aHI4e

TeopervqecKoMy o6ocnosaHnro [peArronaraeMoro Blrrrflrrnfl. Heo[peAeJIOHHocrI4

rau{uaquoHHbrx o}Kr41aHuir H€r rrpr4H{TLIe $uHaHcoBbIX peruenuft, KoJII{qecrEeHHoMy

1r.rcc.[e.uoBaHr4ro trocJreAcreufi r,r3MeHeHI4t ypoB]lt rarofi HeorIpeAeJIeHHocrI'I, a 'TaKr(e

Irrpr4KJraAHbrM acrreKTaM rrpoBeAoHHofo r4ccJleAoBaHvIflIr peKoMeHAaIII4tM An.f, flpotse4eHld.s

3Kotro MI4q ecrofi IoJII4TI,IKI,I.

Hapa6ornlr, cAeJraHHhre B Ailcceprarlr4r4, IlcrIoJIb3oBaHbI rlpIa rloAroroBKe (ypcoB

reolpr4r QuHaucon (6arananpa;.ur) 14 Kopropar.aBHoe yrpaBneHne v ESG-Qattropbl B

r4HBecrr4rlr4oHHoM aHaJrr43e (nrarucrparypa), Koropble [penoAaforct Ha sKoHoM]rrIecKoM

Qaxylrrere MfV. OcnosHrre fioJro]r(eHr,rr Al4ocepra\vv MHoroKparno o6cyxAa[Il4cb Ha

Bcepoccr4ficKr4x r4 MexqyHapoAHbrx HayqHbIX KoHQepeHIIIux. flo relte .{uccoprr0ql4l4

cor4cKareJreu oly6lzKoBaHo 31i Hayunsrx pa6or B peIIeH3I{pyeMbIX r43Lauwflx'

Orueqenuoe rro3BoJrrer cAeJlarb IlbrBoA, qro pe3yJlbrarbl, BblrtoiIbl 14

peKoMeHAal\vlvl, [oIyIIeHHbIQ OTOLICK4TOJIOM, flBIIJIIOTCfl AOCTOBQpHbIMI{.

Havquacl HoB[3Ha l{ccJrenoB aldvfl

flpe4craureHHa{ pa6ora coAepxr4T 3HarrrztreJlbHble 3neMeHTbI HayrlHoft HoBI4l3HbI, K

KOTOpbrM MO)KHO OTHeCTLI CJlelyrcIuee:

1. CSopnrynr4poBaHo r4 BBeA€Ho r nayunrrfi o6opor B pyccKotgrrqnofi Jll4Telparype

rroHrlrre Heolpe4eJreHHocrr,r r,IHQJrrrII4oHHbIX oxI4AaHI4fi. B AI4coepraIII4I4

cor,rcK:areJreM y6e4lrrelrHo rroKa3ar{a Heo6xoAl4Mocrb anurv3a 'n yqera

r4HQnr[rlr4oHHbrx ox]rAaHr{ft B KarrecrBe cnyqafiHof BenI4.rI4HbI, a He 'roJIbKo

TOIICI]:HOTO 3HAqEHI,I'I.
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2. Paspa6oraHbr MeToAbl oqeHKr4 HeOlpeAeJIeHHOCrlI rnusuquoHHblx OXv:Aasvit'

11nfl, pagnkrqHbrx rr4rrorB 3KoHoMurrecKID( areHToB. Ha ocnose KonI'IqecrBeHHbIx

Mero.troB alaJrvt3a rrpoBeAeua oIIeHKa HeorlpeAeneHHocrl4 Ian(plrqraoHHblx

oxr4AaHr4fi Anfl Bbr6opKr4 r43 2ll pa;:,s;urublx I,I piI3BI4BaIoUlIXcfl crpaH sa rIOpI{oA

1995-2020 n.

BrrsgreHrr KaHuurbr BrrvlflHvrfl.HeorrpeAe;leHHocrl,I nuQnrIlHoHHbIx oxraAauraft na

rrpr4Hl{Tue QuuaHcoebrx perrreurafi gronou[qecKl,IMl4 afeHTaMIl. Covlcrarenevt

rrOKa3aHO, qrO O6nrqHO TaKat HeOnp$AeJIeHHOCTb IIpI4BOAI4T K CoKpaIn[eHuIO

c6epexeHnfi, o4narco B ptAe cnyqaeB AoMoxo3tftcrea MoryT BecTI4 ce(is rar

cKJroHHbIe K uuQrxquoHHoMy pl4cKy. Taxxe pocT HeoIIpeAeJIeHHocTI4

ran$nrqraoHHbrx oxr,uauzfi Mo)Ker rtpl4Becrlr K ToMy, rITo HeQI4HaIHcoBbIe

KoMnaHI,In 6y4yr oTKa3bIBaTbct oT peaJfizs,a\vl4 HoBbIX [poeKToB u c:'}rld3flT

o6retr Aonrocpoqrrbrx r{HBecrr4uufi, r(oropble Heo6xoAI4MbI Anf, yBeJrzrIeHI4t

3AIIACA KATII'ITAJIA B SKOHOMI4KE, POCTA ]IPOI43BOAI4TEJIbHOCTII"TPYTA 14 BbINIYCKA.

flolyuenrr orIeHKr4, lB coorBercrBurui o KoropbIMI,I B pa3BuBaloU[xct crpaHax

pocr Heo[peAeJreHHocrz zuQl.rrur4oHHblx oxnAanuft B pa3Mepe I cran.qapruoro

orKJroHeHprf, no nrr6opre raKlrx crpaH TIpLIBoAI4T K crarl4crl{qecKl4 3Ha.qI4MoMy

cHr4xeHlrro Aonu ctiepeNenuir s IIBII Ha 0,14-0,25 r.r. LI coKpailIeHl4to

AonrocporrHbrx reMrr(tB pocra BbrrrycKil Ha 0,05-0,20 rt.rt. Ha ocHose aBTopcKoft

MeToAI{KI,I oUeHKI4 t[peMII[ sa uuQ.urqraousufi pplcK [oKa3aHo, tITo pocT

HeorrpeAeJreHHocrr4 unQ.rrxqzoHHbrx oxzAanzfi B pa3Mepe I n.u. npIltBoAI4T K

yBeJrr,HeHraro raroii [peMr4r4 B crpyKType [poIIeHTHbIX craBoK Ha 0,17-0,2 n.rt.

B pa3Blrrbrx v pa3Br4Barorur4xc[ crpaHax, 3aBl4cl{Mocrb 3HarIlIMa Ha 5% yponHe.

5. Pa:pa6oranrr peKoMeHAaWrv B o6iracrra sKoHoMl4qecxofi lolu'lurcn. B

rracrHocrrl, rrpeAJro)KeHa KoHrlenur4.t{ 6apovrerpa HeorlpeAeneFlHocrtl

nnQlrquoHHbrx oN:uAannft v o6ocHosaHH rroAXoAbI K orleparl4BHoMy

MoHr,ITopr4Hry ero 3HarreHr4fi Ha ocHorle [poBeAeHl{f, orlpocoB oKoHoMI,IqecKI4x

afeHToB.

Hecuorpr Ha orMerreurrrrfi ssrcoKrafi ypoBeHb rrpeAcraBJleHHoro lIccJIe/IoBaHI4f,,

MOTKHO Bbr0Ka3arb CJreAyrOU[e 3aMeqaHl4t K pa6ore:

3.

4.



t. ocnosHoft uenbrc 14 ocHoBHbrM AocTotaHcTBoM pa6oru qBJIteTct BBeAeHI4e B

Hayuurrfi LI HayrlHo-flpaKTl,Iqecrrafi o6opoT B pOCCufiCt<Ofi grOUOMilrIeCKOf

HayKe rroHrrr,rr HeonpeAeneHHocrr4 ran$nrqzoHHbrx oxuralauit z I{3yr199149

BrrvrflHvr'- HeorrpeAenoHH0cT}r HA 3KOHOMI4qeCKI4e IIpOqeCCbM [OBe'IeHUe

3KoHoMI,IqecKI4x areHToB. Btuecre c TeM, Bo MHorI4X cltyrlatx (nanpnvep, n

rJraBe 3, crp. 116-l4Z), aBTop cMenrvBaer HeorlpeAeJleHHocrb ra ycrOfi'runoe

cM euleHr4e r4H$nsquoHHbrx oxlrAanufi orHocI,ITeJIbHo 0 aKTI4qec Koft Lru cp:rrqrau.

Koml.recrseHurrfi aHaJrLr3 Brrr4flHul HeorlpeAeneHHocrt4 LIHQIqIIt''IoHHbIx

oxu.uanuft Ha 3KoHorrr4qecKlre rroKa3areJlz (rnana 4) nponogl{Tcq aBTOpoM Ha

rraHeJrbHbrx AaHHbrx n.o nrr6ope crpaH \flvrpalpl{MepHo sa 30 ler. Tarue o]qeHKI'I

B6I36IBaIOT OIIpe.{ejIe,HHbIe COMHeIJVlfl., IOCKOJIbKy, XOT{ aBTOp U yltl4'rblBall

HeKoTopbre crpaHorlbre xapaKTepI4crTI4KI4, oAHaKo Ha6op KoHTFroJrbHbIx

rrepeMeHHbIX AJII put3Hblx cTpaH 6lu culrHo orpaHl4ileH' KpoMe loro He

yqr4TbrBuullrcb rrroKlr u pa3nuqHbre co6blTkrr B IprHaMI4Ke, qro, 6e3ycJIoBHo,

TIOBJII4'JIO HA I4CTI4TIHbIC IIUICJIOBbIE XAPAKTCPIICTI4KI4 83AI4MOCB'3efi.

llpra pa3pa6orKe 6apovrerpa r,rHcbnrrlr4oHHblx oxI4AaHI4il, I4MeI{f,IIIero

OIICBI,IAHYrc TIPI4KJIAAI{Yrc HATIPABJICHHOCTb I4 TIPAKTI4qECKI4E PEKOMEHAA]\ITWANfl'

rrpoBeAeHI,It rloJlrlrrarcu lenrpaJlbHoro 6aHra P@, anrop (rnana 5, c'rp' 220'

246), TeM He Menee, He AaeT rIeTKllIx peKOMeHAa\uit I4 llpeAnoxCHaft lO

coBeprrreHcTBoBaHlrrc I,Ix orleHKrr vt t43MepeHI4IO HeOilpeAeneI]HocTI'I

lrH$nrquoHHbrx olcra4aurafi, ofpilHr4rrr4Ba-f,cb aHarII,I3oM AocroI,II{ciTB rI

HeAocrarKoB pinnr4rrr{brx nyreft coBeprrreHcrBoBaHl4t AeficrByroql4x Me'roAI,IK.

3ro, Ha vrofi B3ur.sA, HecKonbKo cHI4)Kaer [paKTlzqecKyro' 3HaqlltMocrb

(upranrenrzrvro crr) p e3 yJrbraroB AI,Ic ceprallz oHH oro I4ccn eA oBaHvfr .

Bruecre c reM, yKa3aHr{bne 3aMeqaHrfl,He }'Mitrl.t{tor 3HarrnMocrl4 Alaccepralll4oHHoro

2.

3.

r4ccneAoBaHr,rr. .{uccepraqnr orBeqaer rpe6oBaHI4.[M, ycraHoBneHHbIM Mocrco,gcrrau

rocyAapcrBeHHbrM yHr4Bepcr4TeroM r4MeHV M.B..llonroHocoBa K pa6oraM noAo6noro poAa.

Co;qepxaHrle Ar4cceprarJnLr coorBe'rcrByer rracn:opry cneqr,raJlbHocru 5.2.4. - O'I4HaHcr'I,

08.00.10. - (Dunancbr, AeHelruroe o6parqeHr4e lr KpeAI4r (no rxouoMr{qecKuM nayxav), a

TaruKe Kpr4Tepr{f,M, orrpeAeileHHbrM rrt. 2.1-2.1i llolor(eHl4.f, o rIpI4cyxAeHI4I4 yrreHblx

cteruengft s MocKoscKoM rocyAapcrBeHHoM yEtl4Bepcl{Tere HMeHI,I M.B.JIoN,roHo(loBa, a



Tarcr(e o6oprvrnena, corJracHo rrpr4no)KeHz{M Ns 5, 6 llonoxeHl{t o AI4ccepraIII4oHHoM

coBere MocKoecKoro rocyAapclBeHHoro yHI4BepoI4Tera I4MeHIr M.B.JlouoHocoBa'

Tarunt o6pasovt, corrcKaTeJlr fypon LInss. HHroraesr4.r 3acny)KraBaeT

lpl4gyxAeHr,It yreHoft creueHra Aorflopa oKoHoMrlrqecKux HayK no c[eqllaJlbHocrrl 5.2.4.

-- OunancsI, 08.00.10. - @raHaHrcbl, AeHex(Hoe o6paulenne I4 KpeAI4T

OQnqna"rrrnufi onnoHeHT:
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