
OT3bIB

Ha ilU?cqpTalltrro Ha cor{cKaHue yr{eHofi crefreHr4

KaH4unara 3KoHoMI4r{ecKux HayK f acanoeofi Mapnuu P,yclauoBHbr

Ha reMy: <Paspa6orKa KoMrtnexcuofi cr4creMbr [naHr{poB aHLrfl $zuauconrx
pe3yJrbraroB cefMeHTa KopnoparrrBHoro eizsHeca B KoMMeptrecKoM 6asre>

ro creqnarrbHocrr4 5.2.4. 
- 

(DuHascrr

Axmy anu Ho cm b m e"Mbt u ccn e d o e uHun

CorpeueHuoe cocrotEtLle $IaHancoeofi c\rcreMbr Poccr.rz orrpe[e-rr.f,erroff

pt,4oM BHeITIHI4X $axropon; orpaHkIrleHlze ,qocryla K Me)KAyHapoAHoMy pbrHt(y

Kankrralra, yxyAlxeHrle [narentecnoco6uocrn 3aeMlrlkrKoB, yBe[]4qeHrre ypoBr{fl

B3aTIMHO|O HeAOBepI4-f, KOH',rpareHToB, ycHneHr4e I.ABneHr4fl. Ha KAnLrrarr [4

Jrr4KBr4AHo crb Kp eAr{THbrx opraun :aqzfi .

MeHe4xrraeHry rpe6yercn eQQeruzeHrrft fvolf.r4m r.ftrcTpyMeHT,

nosnonxrorqufi ocyqecrBr-sttb aQQerrnnnoe yilpaBneHkr e KarkrriuroM AJrtr

IIOATCPX{AHT4L YCTOfrVUNOCTIT I.I AOXOAHOCTII Ktr]CAITTHO|O }N{PE)KACH'I-S.

B rexyqefi cutyagrr4l4 oico6eHHo aKryanbHa pa:pa6oma $ynxrl uoua;1ruoh u
ru6r<ofi IT-czcreltbl [naHI'Ipo]BaHI4f,, Koropar ro3Borrer o6pa6arb,rBarb 6o,rruru.e

AaHHbIe, npeAycMarpuBaer BapuarvBHocrb [r4HaMuKr4 MaKpo[apaMeTpoB a
Bo3Mo)KHocrb kI3MeHeHuq pbIHotIHbIX yctonuft,, coAep)Klrl MexaHpI3Mbi

KacroMl43arJr4kr Quuanconblx .tIpoAyKToB tr olrrr4Mvaarryu rleHoBbrx rrapaMerpoB

cAenoK rrol rrorpe6Hocrn Knr4eHToB, a rJIaBHoe) coAep)Kt4T MexaHI43N{br roBbIIxeHLj_s

AoxoAHocrr4 Kp eAr4rnofr opraHr{3arlwr4,

Cmeneuu docmooepHocmu, u o1ocnon.rHHocmu nonoilceruuit, 6utaodoe u
p e K o "M e H d a 4 u il, c fi opnyn up o tt a H H btx o d u c c elo m s q u u.

OcHosHrte [oro](eHl4-s, Bbluorbl H peKoMeHAarrapr, c$opvrynr4poBaHHbre

corrcKareJleM B Arrccepraqvl,r., Ha)^rHo o6ocHosaHr,r u apryMeHT.r4posaFrbr, qro

rIoATBep)Kaaercfl rny6orlau aHiaJrrr3oM aKaAeMr.rqecroil nnreparypbr rro er,r6pauno.ft

uayiuofr upo6nevarrrKe.



TeopernuecKl're rroJloxeHr4fl 14 [paKTlrqecKr{e Br,IBolr6r ocHoBblBalorc-s Ha

MareMaTI{q ecKl.{x I{ 3K OH OMe',rpl4 rI e cKIrx Merol ax [pofHo3r4poBaH wfl., MexaHn 3M aX

I4cKyccrBeHHofo I4HTerIneKTa 14 MarrrzHHolo o5yueuux. zHSoplraur4oHHbrx 14

quQponrrx rexHorrorz.qx n Suuaucoeofi cQepe.

BrtcoKa.{ crelreHb AocroBepHocrr,r pe3ynbraroB rroATBep)K aaeTct

anpo6aqzefi xouuercuofi cl4creMbl rrnaHr,rpoB aHr4r. ua 6aze cerl{eHTa cpeAHefo

Kopnoparr4BHoro 6z:ueca B KltynHonr pocczficKoM KoMMepr{ecKoM 6asre. Cucr:eva

AoKa3aJIa cBolo eQ0exrunHocrb B ToM rrhcre B ycnoBrrrx Kprr3rrca. BHegpeHae

rcouuner<cnofi cncreMbl rtnaHnpoBaHr4fl cuoco6crBoBano cyilIecrBeHHol{y

rIoBbIIrIeHHIo aQQexrueHocrlr cepnucuofi Morenu o6c,ryNraBaHkrfl Krrr{eHTOB.

Oco6enuo B[er{arr.xer pocr AoxoAHocru 6asxoBcKoro 6uzsecar{ TeM[r,r npr4pocra

ocHoBHbIx norasarenefi 6a.nra ttocJle BI]eApeHl,r,rr xoun:rexcuofi cy creN4br

unaHl4poBaHufl B cpaBHeHVLr e pe3ylrbraraMu pocczficroro 6asrcoBgKofo pbrHKa B

ueJroM.

ocHosHrte reoperur{ecKl4e v MeroA[qecKr{e roJroxeHr4-q, npaKT,qecK]4e

pe3ynbrarbr rr BbrBoAbr Azccepraqzonuofi pa60ru rocraror{Ho rxalloKo orDaxeHbr

aBTopoM B HayqHoil neqarn.

Bce 3To Aaer ocHoBaHrre npl43Harb BbrcoKyro cre[eHb 3HaquMocrr,r kr

penp e3 eHTaTI4BHO CTI4 p e3ynbritroB rrp o B eIeHH O f O C Or4 CKareJreM u c cJr eAoB aHr,t r.
3ne-ueumu nuyanofi Ho6u3Hbt tt npaKmuuecKqn 3nfltt ocnrb

p $ynbm sm o e d uccepm ur4u u,

lonrocpotrHble npuopl'ITerbl pa3Btrtun $vnaHcoBbrx pbrHKorB r.r KpeA1rrHbrx

opraHl'r3aguit uanpaBJIeHbI Ha co3raHue aQSerrzsHofi H KoHKyperrrHocrroco6norZ

SznaHconofi crlcreMbl, cnoco6sofi o6ecneqwrr Qunanconyro noAAep)KK:y

peanbHoMy ceKTopy 3KoHoMkrKvI, vrHurlulrpoBarb 3KoHoMu.qecrcufa pocr, co3AaBa5.

6naronpu-qrHble ycnoBrl-g ArrA 3KoHoMr4qecKrrx areHToB. pe r43arr4;.fl

KJIZeHToopkIeHTvpoeautrofi M:oAenu 6vsHeca qepe3 cr4creMy rnaHvpoBaH7fl

no3BoJl-ser He roJIbKo IIpeAnOXrIfb KnrreHT)/ KacroMr43uponanHlril npoAyKT C

oIITkIMulrIbHbIM?I rlapaMerpaMil, Ho rarcKe rro3B()Jrrer rlaccrasr4rlrrpoBarb KJrr,reHToB

c roqKlr 3peHl4t noreHlll4ana AroxoAHocrl4 Ant lKpeAursofi opraHr43arlLrr4 14 oUeHHTb



peHTa6enbHocrb orHolxeHuii (<KJII4eHT Kpelr.rrHar opraHu3ilrJvrs>>. fanu;rfi
IroAXoA no3BoJlter IIoBbIcI,ITb peHTa6e:mHocrn co6crneHHoro Kltrrurarra 3a cqer

nocrpoeHr4fl. B3ar4MoBblroAHbrx AonrocpoqHbr.K orHorrreFrnft c r<lneHTaMr4, Koropbre

6aszpyrorcx Ha noArep)KaHur4 ycrofiuunororr,r 14 AoxoAHocrrz oAHoBpeMeHHo

Kp eAr4 TH o fi op raHz 3 arJr4r4 r4 KJrr4 eHTc Koro 6 z s H e c a.

Anropcrat ctrcreMa rlpeBocxoAr4T cyrn(ecrByroulr4e cKopr4HroBbre cr4creMbr,

rrocKoJlbKy rlo3Bon-qer [pIzHzMaTb perrreHHe o BbrAarre KpeAr.rra He rorrbKo rrcxoA_s

u3 KaqecTBa 3aeMIIII4Ka, HO Tarcr(e yr{t4TbrBaeT rloTeHul4anbH)/ro lloxoAHocTb

KnI4eHTa (oqeHry unit-rxouol,Izxn), qro rro3BcrJr-f,er nprrur4Marb perrreHHe vcxo1fl vr3

coorHolrleHr4fl (AoxoAnocrb -- pr4cK 
- 

peHTa6enrHocrb KarrvrraJla)), qro 4enae:r

cl4creMy, npeAno)KeHHyro facraHosofi M.P., r<pafiue qeuuofi c [paK'rr4qecrofi ToqKr4

3peHu.rr.

Tarxe, aBTop clpaBeAnl4Bo yrBep)KAraer, rrro ceroAH.fl BlpeMt upuHflTwfl

pelxeHl{t o BbIAarIe KpeAHTil oco6enuo Ba)KHo AJUr pa3BLrrkrfl. ,:$$exrnnHocrr4

KpeAI'ITHofi opranz3a;rJuu, llpucx nyrefi yn.fr{rxeHr.r.s MeTpr.rK <time to yes/n,o>

(eperr'rx or uoAarrl4 KpellplTnofi sa-seK14 Ao rrpvrrfl'rprflperrreHzr o BbrAalre rpe4nra) z
<time to money> (rpeux or tloAar{u Kpe1rrrttofi sassKr.r Ao rroJryqeHr{tr AeHer rFra

pacrrerHblfi cuer) flBrrflercfl o4nofi llx Kr]oqeBbrx 3aAar{ MeHeIXMeFrra.

{nt unaul4poBal{z-fl KpeAI4THoro 6ngneca aBTopoM rrpeAnoxeH MexaHr.r3M

OIITTIMI43aUI'IZ BpeMeHrr Ha uptaH-srue perxeHr{J{ o BbIAarle KpeArrra, ocHoBaHHsIfi ua

HopMarI{BHoM BpeMeHr{ Ha o6pa6orxy KpeAl4r'uofi c4elr<z (npeueHkr, or.BeAeHHo_ro

Ha [p]rBJIetIeHhe KrII4eFITa, oQopnrneHl4e 3a-rrBnr4, MoHrrloprrHr KpeI{rITHbrx pr4cKoB,

conpoBo)KAeHr4e CAenKr.r rr orK:a3br no Honofr KrrureHTcKofi 6ase).

O'reul ITeHHEIM flBnfle-[efl plcfloJlb3o BaHue B Kar{ecr se gpaihsepa cvcreMbl

nJIaHI{poBaHr4fl [apaMerpa, xoroprrfi trMeer HerrocpeAcrBeHHyro ueHHocrb nJrt

KJII4CHTa rr coorBercrByer crparerr{qecKhM qe.IrrM KpeAkrrHofi opra;urz3arJuv.

Taxoft noAXoA rlo3Borlter Bbl.aBr.rrb 14ycrpaHr{Tb y3Kn e Mecra, 3aMeAJIrro[Ir{e

Ilpollecc BbIAaqI4 KpeAI4Ta, onpeAenr4rb r4 BHeApurb sau6olee yc[eruHr,re npaKTu1:tr

flo orITrrMH3ArJI4Id BpeMeHI4 Ha nprrH.rrTze perueHkrfl o BbrAarre KpeAHTa, a raK)r(e



OIIeHHTL |IpqMofi $nuauconrrrfi eSQerr or BHgApeHu-s rexHonorr.rqecKrrx pemesufi.

AOPAOOTOK QPOHTOBbIX CIICTEM KPCAI{rgOfi OI)|AHII3AII}IZ.

tr.uccepralll4oHHoe acrlrleAoBaHvre lrMeer flpKo errpaxeHurrfi anropcr<zri

XapaKrep, I{MeeT or{eBI4IHyrO TeOpeTI4t{eCK:yIO LI [paKTI4qeCKy'IO 3Haqr,IMocrb,

Anropcrax uHTepnperarJzr:q MexaHrr3Mor] uuorouepuofr Knacrepu 3ar\1rur,

Ar4KaMr4qecxofr r"rraccaSuKatJr4vt kr Marrrr4HFroro o6yreHzx no3BoJrzra co3Aerrb

rrarrepHbr SnHaHcoBo|o tloBe l:elr4fl Anflpa3wrr{Hbrx rpyn[ KJrr4eHToB r.r olpeAenz.Tb

otITI4MaJIbHbIe napaMerpbl Sznaucorux npoAyKToB; HcrroJrb3oBaH?re

MareMarI4r{ecKVX 14 3KOHOMerpI4r{ecKvx Me:fo.qoB rro3Borll4Jro cllpofrlo3r4poBarb

y^IVJII43aIILITO KpetrkITrrbrx J[rMrrToB yr B€pros111gat" AoCpOrrHOrO rorarrreHrzrr

KpeAI4THbIX CAenoK; IlHetrpeHl4e orleHKrr Sracrktt{Hocrrr cnpoca uo craBKe Ha

pa3nI4qHbIX 3TaIIax 3KoHoMl4qecKoro qrrKna v oueHKr4 napaMerpron 6aHroBcKlax

lpoAyKToB orHocI'ITeJlbHo 6euvuapra IIo3Bonuno onpeAenr4Tb cl{opocrb u
BenuqkIHy pOaKIII4I{ KII'I eHToB Ha UeHoBibIe H KarIecTBeHHtbre r43MeHeH.at

xapaKTepucrr4K KpeAu'fHbIX ITpOAyKTOB, MeXaHLr3MLr OnrrrM]lI3aLUALl BpeMeHtr l:ra

[pI4H.STI4e pelueHI4t o BbIAaqe KpeAr4Ta Iro3BoJttktrlr4 rloBbrcnrb KarIec;TBo 14 CKOpOC'|I4

o 6clyNun aHL:fl Krrr4 eHToB.

fuccepta$ux, HecoMHeHHo, o6na4aer nayvHofi noezsrroft v BHocr4T

cyulecrBeuurtfr BKnaA n o6nac:rz [naHnpoB aH]nfl QanaHconbrx pe3ynrrTg.ToB.

ycmaHoqneHHbtw rronoerceHueM o npucy)tcdeuuu yqeHux cmeneuefi.

luccepta4ur^ orBeqaer rpe6onanprflrw, ycraHoBneHHbrM MocroscxzM
rocyrapcrBeHHblM yHVBepcI{TeroM r{MeHrr M.B. IonaoHocoeal K pa6orau
no4o6uoro PoAa. Co4epxcauze Ar4cceprarr4zr coorBercrByer rracnopr.y

cnerlr4anbHocrr{ 5.2.4, @,znaucrr (uo 3TKoHOMZveCKZM Uaycau), a raKx.e

Kpzrepu,rrM, orrpeAeneHHbrM r.rr. 2.r-2.5 flo.qoNeuz_s o npr4cyxA eHr4H y{eHbrx

crenenefr B MOCXOnCXON,{ focyAapcrBeHHoM yHuBepcr4Tere vMeHLr

M'B' foltoHocoea, a raKx(e oQopvneHa, oorrracHo npr4no)KeH LflM J\lb 5, 6

llonoxenr.q o AI4 ccepTaIIzoHHoM coBere Mocr<oecKoro roc'yAapcrBeHHoro

yHr4BepcnreTa r{MeHra M.B. IIoMoHocosa.



Tarurra o a3oM, col4cKarE* facauona Mapuua pycnaHoBHa

rlpnp eHHf yreuofi cTelpHr/r KaHALT qara oKonoMaqecKLrx

cfleilr bHocfrur 5.2.4. 
- OvrHaucrr.

flpegce4aTeJrp npaB rreHufl,

o6ulpcuaso aHlrqeHHofi oreeTcrBeHHocrbro

pacgerHar He aHKoBC

3or4lroe,I,Iropr Eopzco

ren.: *7 (495) 9

AAp+c Mpcra pa6oru:

Il74 9, r. MQcrBa, Hono.repevryllKr{HcKa, yn, 4. l0
O6rqpcrno c olpaHr4qesHofi orBercrBeHHocrbro

Hvrga\us. " Cr43c"KpeAr4 €!r o

pacqeTHa.rI


