
OT3bIB

Ha aBTopeQepar ,lgccepr:tUuu Ha concl(aHne yqeHo]:i c-terIeIIlI l(ilHiltr;{:l-r'il

3KoHoMnrr0cKr{x HayK l[lilKcro'roea f'eoprun f:,tnltgoett't:l H:l -t'rgNl]'l

<<TenAeuurru v flepcrreKTrrBbr c03AaHIrfl Kpea]'rilBrroillo ceI(Topll :fKolloNlltllill

-flnonyu Ha rrptrnrepe lrHAycrr-pulr K:IrH,o>> no crtequaJlbHocrlt 5;.2.5.

- <<MnpoBafl 3KoHon4HKa)>

fuccepraulroFrHoe HccJreAoBatkre Ilarcro'roBa f.ll. iiarll.icalto HLI

r.lH.repecHyro 14 rroqrr.{ He pa.cK'pbrlyro B oreqeclseHHoil Hay'lH<lil rHTepar,vlle'fe\lv.

Oua nocBrru-teHa co3AaHHHl, Kpea'fl4BHoro ceKlopa 3K:ollot\'li'tKli e flilcH14Ir tiit

nptrr.,repe KHHorrHAyc',T'pvvr. tIa $orre pa3or{apoBat:a.t B yc:l'otllurelicl KrJlll-{erulflll

xo3qiicreellHofo pa3Birrt{fl, EbI'3llal:IHofo rt,ccreAclrlHlivtn cltr.rr.laucot]c)ro I{pI'l3l'lcil

2008 r. vt naHAeMr{n CO'v'[D-19, MHofr4e clpaHbt MI4l]a y;lerqror scd (So.tstric

BHt{\.,raH14.s oTpacnrrrv{, cBifl:ia.HrrblNl c feH:ep€rUueii HOBbIX ra;teli. frlolir'lecKoii

aKTgBHocrbro t{ puJrJvrveM: tKynbryprr, B HI{x orII4 Bw1tll Ilo3N,lo)KH\/lo o(lFloBlr il"t:t

nocrpoeHr4q 5o.nee ),crofi.rneoit \4oAerl4 3l(orloMl,iLIecKOfo poc'fa. flo cJloB:iNl

Mapuctr XeH4epcori., f.JT&Br,r nportr)aMlalr H)l-lKT.A,/1 n() lipe'arI,tBH,cii 3l(ol.lol'll'1l(e.,

caN{bIM (xoAoBbIMl'oBapoN,I),) cTi}f{oBflTct vn,ew, nocl6paxeFi!{e I4'fBopLiec'fEo.

Axrueuoe pal3BllTpIe KpearL4BHolo cexropa SKOHoMI'lKlI' r'l2I\1o t1o ce'fit:

Aarctuee BKnaA e Bllil p6c'y,la.pcrBa, [puBo,]I4T'taK)Ke K nporpeccv B cxle)KIlblx

oS,racr-f,x: yBenirql4Baerct t(oJlr{qec'rBo nJIoua.{oK.tt-ttt not-[)L-ei]elMtt KllI{o, NIy3btl(1.1.

r.rfp u Apyftrx TBoprteoKr,rx rrpoA)'KTOB, prr:pa6lrrl)lB;:lcTL-rl npofl)aNlrll loEl

o6ecneqeHhe Ar-s coBMeclHofr pa6orbl npeAclaBtlreneit KpearuBHbtX lpor:lrecet t it.

nonynflpn3awr,fl Mec'fHor,r r(ynblypbr AeIIaeT CTpetHy 0o,'Iee npI4Bnel(a'fe-lbHl)l\l

Typ14crHrrecKl4M Hail paBne I{tIeM.

CorlacHo ou$I{KaN/r I:OHE,CKO, rr 2tJ22 ro,{l/ Ha Kpea'fuBtt\/K) Lltl,i(\/c't'pt"llt)

fipuxoAr4nocb 3,19/o Mnporrloro BBll. llo A&HHbttit KC,HCoit'I't4l'lroBoli K()Nlrttlllllll

Deloitte, c 2011 r. no KoHerI 2010-x rr. AOrx 3aHt-rbIX B't'Bop.-tecxrtx o6rac'fttr{ tl

o6Ueei cTpyKrype 3aH-slocru Bo3pocna B Jlrrc,urtu c L).9o4 Ao | | ,9'','o. Ir

Be,rllxo6pVTaHHLI -- c 7,99,'o p;,o 9,6Yo, no {DpaHUr4t'I -- c -Ii,8o/o lQ 4,,\o/o.3rr'r dlar.,-r'r,r

cBHAereJ'rL,crBylor cl(5 arry a:rlHocrt4 nu6pannofi ant opo r\'t'relvl bl.



llpe4cranJrqelcq, qro ttsi cJroxrrBlxefrcq reonoJIIlTHLIrilcrcot'j: oScraHOBlie paSo'r'a

flaxc1gTona f.f. r4r\{eer rirKxe tBbrcoKoe [paKTur{ecKoe 3HarlerlHe s PocctiilcKol'l

@e4epar1ran. Xorelocr 6r,l o'TMe:fr4Tb, r{To aBTop nocBflulaer olAerl,H}lo fltitilf;lil13\

aHanr.r3y Ar4HaMuKu ,poccr4iicrrofr KI4HoI4HAycrpt414 B cepe.ql{lre 11000-x - KoHIle 2010

rf., a raKx(e o6:opy reKyulero B3iaHMoAefi.crnyn Poccr'll t't -ldlonul't a c(lepe 1;s1l1r ll

nepc[eKTtaB efo pagBt-tvt. ,l\nalng oilblTa Iroc'Tl]oeltut Kpearl.leHoii HFIII]'c'fpllLl li

npl/rr4x crpaHax r,r crf,:tAaHr4j[ KaHrtroB Kynbr)/pHoro o6ueua NIo){ie'f crtll'b x(:rl]otllll\l

$yu4aueHroM Anr lla3pa{lic,'mH co6crBeHuofi c'rpa:ferl,ll4 B laHrloi{ o6"lac'l't't .ii'itrt

Poccr.r1icxofr @e4eparJr4r4,, KC)ropar Ii Hacro.flulee BpeN{tl c'forlKtt'/nacb c q)r;'H''JrlcHo\l

((o.fMeHbt Kynbrypbr)) Ha Nre)Kiqyr{apo4Hofr apeHe, LITo Ae.lla.er lKcllopr l'rtopqecKh\

ftpoAyKToB oco6euuo Baxnbrr4 KaK Anq 3KoIlolvlLlKt.l, TitK Lr il,lt 14\11'1.1,4(tl

rocyr:lapcTBa, I(OTOpbrfr TOIIOIO OqepeAb BJluteT lla ert) 14HBecTtlul'lollll \' lt)

llp H Bile KaTeIIbHOCTE'

llaxcroros f.A. oru4paercq Ha crarr4cll,tK)/. ny6,'rr,rxyeMyrc h pervJltlpilo

o6Hoelreuyro Me)r(AyHapoAHbrMr4 opraHra3aLu4sMH, r:1 TzlKllie 6arst llilllltbl-\

o6reAuueuufi npo$eccr4orraJroll 'rBopqecriux cne.ut.taJlbuoc reti. 14cc,teltoeellil'J

npoBoAI4TCt COBpeN{eHHbnl[{ Me'foAaMu, B IOM t{l',lCIe c ptcno"r-lb3r[]Bill{11e \1

perpeccuoHHbrx MoAeneii c nprrMeHeHl4e[4 rpar:lll.recx<tli llHleptlperal]u 11.

Marepua:r xopotxo crp'yr(TyF)npoBaH, Ta6;rnutt w llllarpaN'Il\'lbl iilliliyptll lto

ocfropuneHbr. ABTope$epa:l coAepiKHT K.rrioqeB,bte ro"uo)KeHl4tl At4ccepralilroHllol-t)

14ccne.40BaHr4fl..

Ha ocHonaHrru ilpe,lcraBJreriHoro anrope(.rel)ara flelK*oroBa f'.4, ]toTtillo

3al{rror{HTb, rtro pa6ora ttB,rltercI caMocrotreIIbltt,t\{ :iaKoHqeFIHbINI tItlvLIH}:l\l

I4ccreAoBaHHeM v orBerraer rpe6onaHnlvI, ycrai{oBneIrFrbINI M<lclioecKLt\l

rocyAapcrBeHHbrM yHlrErepcr4T(3ToM HMer{I{ M.8. Jlor,totjocot}a K pii6()'. a\l

rroAoOHoro poAa, Co4,epxauHe AHcceplaur4ll coorBe"rcrByer nacnorJ'l'\

cneufiarbHocrr,r 5.2,"5. - ,i.NzllrpoBa-q 3KoHor,{nKaD (no axoruoNri4LlecKunt uay,tiart,t, it

TaKlKe Kpr{TepurM. onpeileJreH:HrrM nn..Z.I--2,.5 [Io,ro>KeHt'tr o Irpnc]y)t([eIr],rl

yqeHbrx crenesefi e MocK,:rBcKoM rocyAapcrBeHFIOM y.Hr.rBel)cnrere ll),4en11 \1l.lJ.

IIovosocoBa. PaSor? oSop,:vrJrerFra cornacHo rrlpr4Jxo)r(eFulrNl ,\|tl 5. 6 l-lo"lo;xefrHi;r o



Al,Icceprarql4oHHoM coBere -\l[ocxoecKoro rocylapcrReHHofo ]nr4BepcHTerer uNrel'n.l

M.B. IIoN,roHocoea.

Taxuna o6pa:ont, coucKare,'Ir ilaxcrolon feoprnfi !,ayvriloBr4Lr 3acrr/)KflsAe'r

flpl4CyXAeHug yqeHofr CrTeileHU KaHJII4.{a.Ta 3KotJCrMtlLtecKt,rx l:la,/K ur)

cleunaJrbHocrlr 5 .2.5. - <\zlprpoBa-f, 3KoHoMlrKa)).

I vapra 202:i r'.

KariAuAaT SKOHOMI4TTeCKHX Hiialy'K,

c rapru n ii c rreunanr4cr f, en: eLllraMeHTa BHyrp,3HH ero Ko HTll olt
fl pe4cranure,rrbcrBa. AO (l,I .f (f qy Kopn op er.i rrl H >

CA AKTFI Ansa PyrSenosHa

I{onraxrubre naHHbre:

rer. : +7 (9t | 6)5 927 34 0, e-mai I :, anna.r. s aal<y ern@)yan de;<. rrr.r

CneuuarrHocrb, no KoroFloti ::auiluleHa Alrocepraquq:

08.00.14 -- MapoBarr 3KoH0\4rzKa

A4pec N{ecra pa6our:

119435, r. Mocrna, CaeeznoKaq uaE., A. 15,

flpegcranr4rerbcrBo AO < [{'ftOttV Kopnopeiimu>

Ter. : +7 (495)961-1444 ; e-rrra.il: anna.r.saal<yan@yanclex.ru

IloAn rzc r c orpyAHr{ra llpeAcr aB r4reJ'r bcrBa l\O (HTO rq}' I,l op u ope i.i u s >

A.P. CaarrH yAocroBeprrc.

Mene4xrep ilpoeKron {eni,Lp'raMeHra no pa6ore c repcoFraJto\4

FO,rnHa A.A. tt ,


